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Treasury Financing Operations 








Subscriptions to June Certificates 
Subscriptions to the exchange offering of the 
new 9-1/2 month 1-7/8 percent Treasury certificates 
of indebtedness, Series A-1952, dated Junel5, 1951, 
amounted to $9,524 million, leaving $548 million 


to be paid in cash, The offering was announced by 
the Secretary of the Treasury on May 28, 1951, and 
the terme of the offering as released on June 4 were 
published in the Treasury Bulletin for June. The 
results for each issue exchanged were as follows: 




















Maturing issues p> + Exchanged Sanpete 
(In millions ) 
2-3/4% Treasury bonds of 1951-54 (dated June 15, 1936)..... $1,627 $1,516 $110 
1-1/4 Treasury notes: 
Series B-1951 (dated March 1, 1950)............ccccecccee 2,741 2,607 134 
Series C-1951 (dated April 1, 1950)............. idtien et 886 831 55 
Series D-1951 (dated June 1, 1950)............ ¥0-¢pNie> er 4, 818 4,570 ake 
ais dae bd 406e Be Ha eb oes 6 00000 ad beens ce ekten or 10,072 , 524 4g 
° 7 9,5 5 





Treasury Bills Refunded 

Treasury bills maturing in June totaled $4.1 
billion. Each weekly offering was equal to the 
amount maturing. Subscriptions accepted for June 7 
were $1.1 billion, and for June 14, 21, and 26 





Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin", in the tables on "Offerings" and "Dis- 


were $1.0 billion each. The average rates of dis- 
count on the four new offerings were 1.555 percent 
for June 7, 1.467 percent for June14, 1.445 percent 
for June 21, and 1.527 percent for June 28. 





position", respectively, of marketable issues of bonds 
notes, ami certificates of indebtedness, and in the table 
“Offerings of Treasury Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 



























































Budget receipts expenditures Het et Sonata periot 
: *: —e Trust increase | increase o 
t Clearing | im in General Dedt cutstendin 
Period Net ai 7 aaa and other — — Fund bal- General 
rece tures tions or jane, or Fund Total 
v a/ Cre |e 3a/ degrease |teurease | talance | Gane | oncurition | Federal 
(- (-) securities 
a pee 2 a 3h,187 | -22,b90 | -2 wa so | con | wae | 4,968 ® 
eeeeceeee bes ad 3 991 
NB oveeseee 22,202 | 79,6e2 | ~97,k20 S38 - 2m | «6, 9,507 | 136,696 | 4,100 1h0, 796 
rit | ase | S83 | Soret | Per = | Side | “Rise | axles | epee | Mss | app’ 
SINS | wojoe7 | 60,703 | -20,676 ~52h > 37K | -20, 14,238 | 269,he2 Ne 269, 898 
IDK. .cvccece ee) Ob3 39,289 TH 1 203 555 “11,136 -10,930 308 256,286 90 258 3 
19KB.....000. | 82,212 | 33,793 8,429 “298 -507 5,9 | 1; Rose | epesece B pang 
DMD. .cecreee 38,266 40,057 -1,6. 495 366 & “1,462 3,470 252,770 27 252,798 
1950. .ececees 37,045 40,167 -3,122 9 483 4, 2,087 5,517 257,357 20 257,377 
1951 (Bst.).. | bb 47,210 5/| -2,6995/| -263 22 2,943 -17 5,500 260,300 38 260 
a es}: 55,138 ¥ 71,596 | -26,456 vas -8 000 - | 5,500 | 276,300 x 276,332 
Calendar years: 
19h2....2000. | 16,290 57,752 41,461 “1,788 - 50,232 6,983 10, 5% 108,170 4,301 122,471 
1943...0.2-- | 34,683 | 90,278 | ~95,692 “266 ° Srirot | tsi | ieaob 871 | 4,230 170,108 
19bh. eeececes 43,531 97,181 -53 ,650 -1,161 sa 64, 753 9,942 22,236 230,630 1,524 232, 
DNS. ccececee Re 87,522 43,598 — - 47 48h 3,767 26 ,003 276,115 567 276,682 
sseeecese 810 41,322 2,512 | 1,3 362 -18,966 | ~-22,502 3,502 259,149 339 259,487 
IDTeceeeeeee | 41,010 38,576 2, -350 -2hO 2,249 3,097 256,900 & 256,981 
19K8.....0006 | 41,450 36,209 5 -229 199 -4,100 1,12 4,208 252,800 55 252,854 
1DN9. cerecces 38,122 41, TUb 3, -502 234 4,331 &7L 4,679 ps 30 = 
1950..ceeeeee | 37,834 38,255 311 87 3 hh 4,232 708 2h »T31 
} : J 
jamuery..{ 3,579 3,205 37% 8h 340 -179 451 4,659 252 ,620 36 252,656 
February.{ 3,341 2,972 4o9 172 51 101 631 5,291 22m 26 252, Th 
Mareh....{ 5,435 3,652 1,783 “315 87 1,080 476 5,767 251, 2k 251, 
April.... 1,340 3,151 -1,81 -62 “lu “1,772 3,995 ba Bo 23 251,553 
Mayeececed 1,985 3,108 -1,159 291 -72h 359 33 3,263 22, 23 251,912 
June.....4 4,767 4,656 ul -511 -1B 881 3,470 252,770 27 252,798 
July.....4 1,946 3,% -1,488 30 218 1,107 -133 2337 23,877 26 pT ang 
August...] 2,479 . 1,106 345 -133 1,975 2,082 , 255 27 255, 
832 37995 "837 20 @e | rom | 5,699 256 6b0 29 256,709 
October... 1,881 3,11 -1, 10 160 98 4, BT ox.7e 28 256 , 805 
of 2,3 3,127 - 299 - 20h 315 4 hee 256 29 257,011 
December.) 4,91 3,722 669 2 % 148 257 | 4,679 | 257,130 30 257,160 
1950-January..] 3,366 3 hy 2 589 +265 370 5,049 256 27 256,92 
°] 2o7e 2 ie 476 170 “11 137 | 5,186 256968 27 236,395 
March....4  &,820 3,269 1,552 -93 122 645 935 6,121 255,72 2k 255,77 
April....4 1,488 2&7 -1,3' -79 25 6 “1,419 4, 702 18 22 255 
May.+..-4 2,320 2,962 “ae 147 -376 632 “238 4 bh 258°550 20 256,370 
June....+4 4,408 4,296 108 -33 -8 1,007 1,053 5,517 257,357 20 257,377 
Tuly...e-4 1,882 3,013 “tel? 2 31 183 -1,017 4,500 om 6 257,557 
August...4 2 2,515 7 “140 33 5,185 257, 18 257,891 
] 45605 3,520 1,08 “27 -80 os 319 | 5,505 7216 20 257,236 
October..J 2,056 3,170 -1,14 “17 -279 1,359 4,15 256,937 22 256,959 
“4 &1 3,102 169 -63 1h0 139 2h 100 
December.] 4, 3, The al al 45 ¥ -52 -369 8 4 232 256708 2k 26,731 
195l-Jemmary..{ 4,448 808 6ho -83 2h7 - 221 4h 256,125 18 256, Us: 
se y 2,087 227 -161 tm 929 "she 2, 9a 18 58 
Mereh....j 8,112 058 4,054 -34 iu -9hh 3,187 8,569 2997 al 255,018 
April....4 2,626 4,007 “1,381 69 106 - 1,614 6 254,727 21 25h, 748 
May.ec224 3,146 4,527 #1,370 136 -308 306 | “iin | sire | 2opios 29 255,122 
Source: Actual figures from Daily Treasury Statement; estimates based on 5/ In testimony before the Ways and Means Committee of the House of 
1952 Budget . effect of on. More Representatives on April 2, 1951, Secretary Snyder estimated that 
detailed information with respect to these figures is given elsevhere 1951 net receipts would be about $2.7 billion higher than anticipated 
in the » For April 2, 1951, revision in estimated in the Budget document and expenditures would be ebout $3 billion 
net receipts and total tures, see footnote lower, with a resulting surplus for the year of about $3 billion. 
1/ Gross receipts less appropriations to the Federal Old-Age ani Survivors The Secre indicated further that net receipts for 1952 were. at 
Insurance Trust Fund and refunds of receipts. present estimated to be about $3 billion higher than shown in the 
2/ Transactions of the Foreign Economic Cooperation Trust Fumi, established Budget 4 
under Section 114 (f) of the Economic Cooperation Act of 19h8 6/ Beginning November 1950, investments of wholly owned Government 
(62 Stat. 150), are consolidated vith budget expenditures. CaUpeRNEARS 38 FA CS GoREERNaOS abe custenee Seas Satye® 
p) Buccs of sceigte, on ecmmatsones {-). expenditures and included with other such investments under t 
4/ For outetanding checks ani interest coupons, and telegraphic reports account and other transactions”. 
from Federal Reserve Banks; excess of receipts, or expenditures (-). 








































































































2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue ]/ Deductions 
Appropriations 
Fiscal year Income and profite taxes =| manjoyment | Miscella~| tota1 Other Grose to Federal Refunds | Net 
or month Withheld taxes moows internal | Customs| receipts | receipts | Old-Age and of receipts 
7 internal | revenue / Survivors receipts 
Other Total revenue Insurance 6 
Trust Fund 
16,094 | 16,09% 1,498 4,553 22,144 32h 934 23,402 1,130 70 | 22,202 
26,262 | 34,655 1,739 5,291 | 61,685 432 3,325 | h5,4h2 1,292 257 | 43,892 
26,884 | 35,173 1,780 6, 43,902 355 3, 49% 47,750 1,310 1,679 | bb,76e 
21,493 | 30,685 1,701 7, 40,310 435 3,492 bb 238 1,238 2,973 | 40,027 
19,292 | 29,306 2,024 8,049 39,379 koh 4 635 » 1,459 3; 40,043 
WRB cccccccece 19,735 | 32,171 2,381 8,301 41,853 422 3, 82h 46 ,099 1,616 2,272 | be,212 
DED. weeweecees 9, She 19,641 | 29,482 2,477 8,348 40,307 388 2,082 42, 77h 1,690 2,838 | 38,2h6 
WO ccscccccece 10,073 18,18 | 28,263 2,883 8,303 39,449 423 1,439 41,311 2,206 2,160 | 37,045 
1951 (Eat.).... 13,202 21,957 | 35,159 3,764 8,950 47,873 600 1,334 hg ,807 2,960 2,336 | 4&,522 
1952 (Zet.)....| 16,358 | 29,667 | 46,025 97 8,977 | 59,976 620 1,343 | 61,939 3,823 2,703 | 55,138 7/ 
1950-July.....++ 43h 594 1,028 20k BT 1,969 39 140 2,148 201 66 1,882 
August... 1,423 345 1,768 340 gh8 3,057 129 3,238 316 62 2,860 
September. 819 2,816 3,635 312 TIS 4, Te2 47 73 » Bh2 185 52 4,605 
October... 514 591 1,105 186 808 2,099 57 Us 2,300 181 62 2,056 
November. . 1,620 320 1,940 310 Th6 2,997 5h 133 3,18 288 45 2,851 
December. . 988 2,175 3,163 375 76% 302 5h 117 bb 7h 239 23 4,211 
1951-January... 6808/| 2,709 3,389 1g 8/ 853 4,392 57 173 4 621 1231 8/ ho 4 4h 
February... 2, Obs 1,281 3,325 527 797 ’ 49 122 4,820 37% 189 4,257 
March..... 1,273 6,152 7,425 393 838 8,656 599 96 8,811 239 459 8,112 
April.....| . 578 1,688 2,266 157 3,113 5h 12 289 150 513 2,626 
adesten 2,038 ge | 2,520 554 mT 3,621 53 16h 3039 534 359 | 3,146 
Fiscal year 
1951 to date. 12,412 19,153 | 31,565 3,508 8,704 43,776 576 1,414 45,766 2,839 1,872 | 41,054 
Source: Actual figures from Duily Treasury Statement; estimates based on Receipt classifications shown here are based on the Daily Treasury 
1952 Buliget document, including effect of proposed change in employ- Statement, and therefore differ scmewhat from those in the Budget. 
mont taxes for medical care insurance. For April 2, 1951, revision Footnotes at end of Table 2. 
of estimated net receipts and total expenditures, see page 1, footnote 5. 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Fiscal yeer Total 9/ National defense and | International Interest on the | Veterans' Adminis- Other 
or month related activities finance and aid public debt 10/ | tration 11/ 
WAS cdicccccccccdsvcccccecesss 79,622 75,297 - 1,808 602 1,914 
19h4. meeccedocses 95,315 89,720 - 2,609 730 2,256 
1945. eccccceces 98,703 90,501 - 3,617 2,060 2,525 
1946.. o600e6esene 60,703 48,870 TT 722 4,253 2,133 
1947... Seccccescodcc 39,289 16,82 4,928 4,958 1,259 5,332 
WAGs ciccccccccsdcccccesocsss 33,792 12/ 11,500 4,143 J2/ 5,211 6,469 6,467 
i checadspeppeenccedeen Ly 127358 6,016 3p/ 5,339 6,878 9,666 
We ccccecccccsccccccesecoce 40,167 12,378 4,657 5,750 6, 9517 10,865 
1951 (Batimated)......sesece0 47,210 21,017 4,316 5,625 5,80 10,433 
1952 (Estimated)......sssse0 71, 59% 41,431 7,138 5,800 9913 12,312 
WHOTULyY. cw cecccesesesesececs 3,013 1,024 2T3 271 khg 996 
AUQUBE. oc ccccccccosecces 2,515 1,149 254 134 466 512 
September... .csesccsscces 3,520 1,037 299 686 4oe 1,136 
October. .sccseccecescece 3,170 1,338 360 229 460 783 
Wovember.....sssceeeeees 3,102 23/ 1,446 321 12 470 Tek 13/ 
Docomber....sesscseccese 3, 7h 1,510 252 968 4h3 
IPSl-Tanuary.....csccecsceces 3,808 43/ 1,652 334 514 72 836 33/ 
February .o.csscscereeees 3,211 1,695 328 = 426 606 
iad<ccdcdccsdccees 4,058 2,057 346 456 620 
MONE oc cccccccesaosesces 4,007 2,160 427 713 
TP dececccececccecdeccce 4,517 2,396 p ae » 163 425 1,046 
Fiscal year 1951 to date..... 38,664 17,463 p 3,645 p 4,056 4 ,897 8,603 
Source: Actual figures from Daily Treasury Statement; estimates based on railroad retirement, ani medical care insurance in the 1952 
1952 Budget document, including effect of proposed legislation. For ate oo for details of actual receipts see Tables 7 and 8. Rail- 
April 2, 1951, revision of estimated net receipts anid total expendi- road unemployment insurance contributions for administrative ex- 
tures, see page 1, footnote 5. Expenditure classifications shown here penses are included in “Other receipts". 
t=... 4/ Tnoludes proceeds fron sale of surplus property and fron Govern- 
what from those in the Buiget. mont-owned securities; also deposits resulting from renegotiation 
Yor further detail, see tables under "Internal Revenue Collections ag Fm oc (see “Treasury Bulletin" for February 1948, puge 5). 
Under Current Tax Payment Act of 1943, as amended (26 U.S.C. es-aiee)s See Table 7. 
. for basis of figures shown, beginning January 1951, see footnote 8. Interest on refunds is included in Table 5 ihder "Miscellaneous". 
3/ Consists of receipts for old-age insurance, wemployment insurance, tes 7 through 12 on page 3. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 


































































































Reconstruc- | United Strategic 
Department | Department | Department | Payments Surplus 
noe 2 Total | of the of the of the unter Armed | Jisense poor wera | Property [SM Other 
aT Aiy Fores | deuy mer Forces C tion | Commission iyo materials 
1/ 25/ 16/ Leave Act iy 18/ 21/ 
75,297 - 42 ,265 20,888 - 3,189 2,776 - - - 6,180 
» Te0 - 49 ,2he 26,538 - 2,682 3,812 ° * x 7,7 
90,501 - 50,337 30,087 - 472 3,227 us - - 6,305 
48,870 - 27,800 15,161 - 328 "69h 664 106 - 4,117 
16,812 - 6,911 3998 1,986 138 271 1,501 rere) nu 554 
was 11,500 - 6,046 4,171 270 - 277 268 325 9 bb 
IDN9. ceccecccees 12,158 690 5,417 4412 10 - 136 25 98 299 Tl 
21990. cccccchoses 12,378 3,506 4,090 4,110 1 - - * 7 439 225 
1951 (Estimated) 21,017 20,012 3 - - - 2 900 109 
1952 (Estimated) 41,431 40,007 * - - - * 1,300 124 
1950-Tuly..sss0s 1,024 390 25h 309 * - - * * ho 30 
e August... 1,149 364 386 32h * ° a * * ko 33 
September. . 1,037 439 272 267 - Pa © * 30 29 
October.... 1,338 426 455 379 * ri Ps ms * 52 26 
November... 1,46 467 4h6 keh * ° * 4 * 52 27 
December, .. 1,510 430 535 480 * ° « ° * 45 21 
1951-January.. 1,652 483 518 560 x a “ . * 3h 
February: +4 1,695 3 41 535 . - - - * % 25 
March...s+s 2,057 585 * e ~ ° * T2 26 
April...... 2,160 622 Bho 52h * - - - * Te 100 
May Peecece 2,396 B3 She ns = - * 63 ko 
Fiscal year 
1951 to date p 17,463 5,492 5,834 5,136 2 - st &: 1 609 389 
Source: (Same as Table 2). 
Footnotes at end of Tables 4 and 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Export- Credit Government Greek- Economic Mutual 
Fiscal yeer Bretton Woods Import to and relief Coopera- defense yl 
or month Total Agreements Act| Bank United | in occupied Assiet- ‘hun hak assist- 
2k/ Kingdom: |areas 25/ ance ance 
19K6...06 etedtebeoos T27 159 568 - e - ° ° - 
GBT. covrccccecccece 4,928 1,426 938 2,050 514 - - ° “ 
WAG coccecccdicsies 4,143 12/ - 65 1,700 881 161 238 42/ - 803 
IGNY. cdcccccccocvere 6,016 32/ - ~60 - 1,333 279 4,083 - 420 
ID .crcdocccscsovece 4,657 - 45 - 753 121 3,523 uy 170 
1951 (Estimated).... 4,316 101 - 363 79 2,600 1,000 173 
1952 (Estimated)... 7,138 - 106 - 200 17 1,200 5,500 27/ 15 
2B - -17 - ho 6 199 lu 31 
25h - 4 - 10 10 191 15 25 
299 - 5 ~ 23 u 208 32 21 
October. ...s.e- 360 - 13 - 27 nu 236 51 23 
November......+ 321 - 5 + 23 7 205 66 ub 
December.....++ 252 -28 - 28 2 167 69 3 
1951-January.......+ 334 - - 30 3 62 17 
February......+ 328 - % - 33 3 188 & 13 
March....ssceee 346 - 1 - 1s 4B 222 & 2 
SWtlecrescvses 392 - 39 - 27 & 2k 
May Peseceseses 487 ” 7 7 81 2 238 i 21 
Fiscal year 
1951 to date p.... 3,645 ° B “ 335 63 2,265 709 215 
Source: (Same as Table 2). of this table, beginning January 1951, the same amount as is credited 
dE ee age eager a gy gfe oh Ege Ea gh meiner prey 


Footnotes 1 through 6 on page 2 and 13 through 35 on page +. 
Vv alien for deduction of appropriation of $275 million for Medical 
Care Insurance Trust Fund, under proposed tion; is shown under income tex as "Withheld by employers". 
8 tho Seotal Sovursty sot Anuatnentn of S600: SOMite ten 13°), 9/ For description of content, see 6, footnote 3, 
10/ 1949, interest on the public debt ie reported as an 


approved August 28, 1950, change the basis of appropriating Beginning November 
social security employment taxes on employers and employees. Ef- expenditure when such interest becomes due and payable, as distinguished 


fective January 1, 1951, these taxes and withheld income taxes from the previous B ayers of showing the expenditure on the basis of 
are paid into the Treasury in combined amounts without separation interest paid by the Treasurer of the United States. 

as to type of tax. The amounte of such taxes credited currently Includes public works undertaken by the Veterans’ Administration. 

as appropriations to the Federal Old-Age and Survivors Insurance Transactions relating to the Foreign c Cooperation Trust Fund, 


receipts for old-age insurance, and the balance of the combined receip’ ipte 


BE 





Trust Fund are based initially on estimates by the Secretary of 


the Treasury and 
maintained by the Social Security Administration. 


are later aéjusted on the basis of wage recoris 
For the purposes 


Economi 
established under Sectionlls (f) of the Economic Cooperation Act of 
1948 (62 Stat. 150), are consolidated with budget expenditures. 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Department Department | Hous: 
Fiscal year of of and no Postal Public Reconstruction ceates Atomic Miscella- 
or month Total ulti Cc f. de Finance Energy neous 
oe | saree | Sefseteney | Bo7aay | corporation 32/] 9" | Comisater | 34/ 
UNF. ceceseseceee 1,914 585 61 -354 15 535 “727 T32 - 1,068 
ae 2/256 696 Tl . -29 425 -2h7 798 - 901 
Wades cccocccccece 2,525 969 92 -307 . 313 -288 807 - 937 
Wc ccccecececes 2,133 -203 98 -2h6 161 359 -23 8h5 - 1,142 
WAT cccccccscece 5,332 1,226 , 168 129 2ke 690 215 1,066 159 1,438 
Sibededecseséen 6,46 782 172 ~68 310 1,126 438 1,619 456 1,633 
evovccecccoce 9666 2,656 239 -56 5oh 1,520 314 1,696 6h7 2,124 
WWD. ccccoccveces 10,865 2,98% 385 -270 593 1,577 589 1,967 524, 2,525 
1951 (Estimated). 10,433 1,168 485 305 632 1,702 -79 2,090 818 3,312 
1952 (Eetimated). | 12,312 1,612 643 -468 160 1,625 23 2,164 1,277 5,276 x 
1950-July....sees 996 kok 32 -17 - 143 2h 157 4g 184 
August...... 512 “113 19 -2 - 159 56 129 52 211 
September... 1,136 -220 36 26 150 155 3 409 53 52h 
Ooctober..... 783 -k5 38 65 - 157 -7 223 66 286 
November... Tes 13/ % 13/ 38 52 13/ & 151 -l1 146 59 212 
December.... 23 hi 3 30 129 -9 Th 62 185 ay 
1951-January..... 836 13/ 5 hl 62 - 1 -18 251 86 191 
February.... 606 * 26 65 _ 60 & -7 130 93 4 
March. .....s 620 68 29 71 - -2 63 B 222 
April....... TTS 104 33 29 25 102 14 212 87 169 
MAY csseccces 1,046 91 35 4g 270 1g 5 149 103 235 
Fiscal year 1951 
to date..c.eees 8,603 Shh 368 43k 615 1,406 -63 1,921 783 2,59% 






































corporations and agencies in public debt securities are excluied from 

buiiget expenditures and included in "Trust Account and Other 

Transactions", Table 4. Budget expenditures for November have been 

reduced also by $9,713,750 and those for January by $8,969,250 as 

adjustments for such net investments classified during the period 

July through October 1950 as budget expenditures. The reductions are 

distributed as follows, all in Table 5: for November, $396,100 under 

Department of Agriculture?’ 99,367,550 under "Housing end home finance", 
and a credit of $50,000 under "Miscellaneous"; for January $8,969,250 
under "Housing and home finance". 

See footnote 15. 

Includes those tures on behalf of the Department of the Air 

Force which are made out of appropriations to the Department of the 

Army, but excludes expenditures as follows: those shown separately 

in Table 3; international finance and aid, shown in Table 4; river 

and harbor work and flood control, included in Table 5 under "Public 

works"; and Panama Canal. Defense expenditures of the Panama Canal prior 

to 1947 are included in Table 3 under "Other"; other expenditures are 
included in Table 5 under "Miscellaneous". 

16/ Excludes expenditures shown separately in Table 3, and those for inter- 
national finance and aid shown in Table 4. 

17/ After 1947, expenditures for national defense and related activities 
were not ted from other expenditures of the Corporation and its 
affiliates, which are included in Table 5. 

expenditures shown separately in Table 3. inning 1! 
expenditures of the Commission until it was oA Ey ~ 
Table 5 under “Department of Commerce". 

Beginning March 1948, includes reimbursement to the Departments of the 
Army and Navy for care and handling of surplus property overseas. 

20/ Beginning 1950, General Services Administration expenditures for sur- 
plus property disposal and for public buildings other than construction_ 
are not included in expenditures for these purposes in Tables 3 and 5 
Decause they are not shown separately from other expenditures of the 
Administration. 

21/ Prior to 1947, these expenditures were included in "Other" 

Department expenditures, in Table 5 under "Miscellaneous". 

22/ For content befcre July 1948 see "Treasury Bulletin" issues 
September 1948, page 4, and February 1948, page 7, except that begin- 
ning with 1947, figures have been revised to include expenditures of 
the National Advisory Committee for Aeronautics. Beginning 1949, 
consiste of expenditures of that Committee, the Selective Service 
System, and the Office of the Secretary of Defense except in the 1951 
and 1952 estimates. The Office of the Secretary includes retired pay 
for the military services beginning September 1949. 

23/ Total for Air Force, Army, Navy, and Secretary of Defense. In a de- 
tailed estimate for the military functions of the Department of Defense, 
issued April 30, 1951, the 1951 estimate for these functions was revised 


from $20,000 million in the January Buiget document to $19,364 million, 
and the 1952 estimate vas revised from $40,000 million to $39,517 mil- 
lion, including effect of proposed legislation. 

24/ Excludes Bank expenditures under Economic Cooperation Act of 1948, 

25/ Beginning June 1949, includes the revolving fund for agricultural 
commodities and raw materials for occupied areas. 

26/ Includes principally relief in countries devastated by war, expendi- 
tures under the Foreign Aid Act of 1947 (61 Stat. 934) and the China 
Aid Act of 1948 (62 Stat. 158), International Children's Emergency 
Fund, loan for construction and furnishing of United Nations Head- 
quarters, and Korean Aid. Beginning 1950, includes Department of 
Agriculture expenditures not previously classified in the Daily 
Treasury Statement as foreign aid and relief. 

27/ Includes $3,000 million for mutual assistance, military and economic, 

legislation. 

28/ Excludes expenditures included in Tables 3 and 4 and those for forest 
roade and trails, included in Table 5 under "Public works", 

29/ Excludes expenditures included in Tables 3 and 4 and those for public 
roads included in Table 5 under “Public worke"; includes U. S. Mari- 
time Commission for eleven months of 1950, until it was abolished and 
its functions were transferred into the Department of Commerce by 

zation Plan No. 21 of 1950. 

30/ Excludes expenditures included in Table 3; beginning September 1950 
inoludes Federal National Mortgage Association and Prefabricated 
Housing Loans Program, which were transferred from the Reconstruction 

Corporation by Reorganization Plans Nos. 22 and 23 of 1950. 

32/ Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of con- 
struction only, beginning 1950 (see footnote 20); and Bureau of Com- 
munity Facilities through 1950, these three categories of expenditures 
having been under the Federal Works Agency until it was abolished by 
the act of June 30, 1949 (63 Stat. 380); Bureau of Reclamation; 
Tennessee Valley Authority; river and harbor work and flood control 
under the Department of the Army; and forest roads and traile under the 
Department of Agriculture. Prior to 1950, includes all other Federal 
Works Agency expenditures except those included in Table 3. 

32/ Excludes expenditures included in Table 3. 

For more detail of these expenditures, see Tables 7, 8, and 9. 

34/ Includes expenditures for executive departments and other agencies not 
included elsewhere and for legislative and judicial functions. 

35/ Major items included which are not represented in 1950 expenditures are: 

for defense production, $296 million in 1951 and $1,103 million in 1952; 

for economic stabilization and allocations, $300 million in 1952; for 

civil defense, $15 million in 1951 and $330 million in 1952; for dis- 
persal of Government facilities, $6 million in 1951 and $154 million in 

1952; for aid to elementary and secondary schools, $290 million in 1952; 

and for reserves for contingencies, $45 million in 1951 and $175 million 

in 1952. 

Less than $500,000. 

Preliminary. 
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Table 6.- Summary by Months and Years 
(In millions of dollars) 



























Total 
Year Jan. Feb. Mar. apr. May June July Aug. Sept. Oct. Nov. Dec. | Fiscal 
year year 1/ 
Net budget receipts 2/ 
I9B2..ececeeee & 9% = 12h | = 108 336 1,924 
1933... és ne 10 270 109 149 282 159 182 252 203 328 2,47 2,021 
1934. me 205 203 417 179 233 386 21h 262 bh3 251 2h 377 3,432 | 3,064 
1935. ee 197 595 221 2h 458 27h 29h 417 229 230 427 3,792 3 2 4 
1936.. “ 225 216 TO 228 25h 527 289 339 495 268 230 54 4,333 4, 
WShecicaccvece 236 225 964 313 285 G22 364 408 The 288 | 2&8 8&8 5, THT 4 
1938....2.2c.| 290 30h| 920 251 369 730 267 ny 672 295 | 3h5 68 | sis | sire 
1939 .scccceces 267 363 68 340 552 260 365 671 272 377 4 4,851 5,103 
eaeeececes 309 439 T91 296 393 599 325 hbo 703 327 3 Fa 5,265 
WAL. ccccceces 334 411] 1,557 383 386 1,270 407 390 1,128 437 558 1,205 467 7,227 
Wc ccdesnns 571 751] 3,538 686 556 2,469 TB9 2,511 299 59h 2,695 16,290 | 12,696 
WS cendssccs 783 gh9 | 5,202 1,508 1,472 4,567 2,001 2,714 5,bb2 2, 2,093 5,730 34,483 | 22,202 
WDth..ccccccee| 2,740 2,49h]) 6, 30 2,895 6,182 2,078 2,432 5,803 1,900 | 2,105 324 43,531 | 43,892 
Basaceaseensl Sone 3,613 | 6,662 2, 2,900 5,702 2,435 2 4,875 2,453 | 2,322 § ,067 43,926 » T62 
Wb. cececsese | 3,770 3,58 | 5,501 2,159 2,243 3,963 2,18 2,246 4,386 2,4h0 | 2,288 4,050 38, 4O ,027 
WhTesccecoses| 3,725 4,196) 5 1,962 2,297 4,929 2,261 2,438 4,612 2,339 | 2 4 41,010 | 40,043 
19MB....ccceee| 196 4,138 ga 27239 | 2,326 | 4,859 | 2,09 | 2,505 | &,5h3 | 2,202 ne bok =| &i,k50 | 42,222 
WiSiickt 340 3, 5,435 1,340 1,945 4, 767 1,946 2,4 4, 1,882 oo 4,191 38,122 | 38, 
WIAs sccssscoe 9306 2,972| 4,80 1,488 2,320 4 Lok 1,881 2,860 4,605 2,056 | 2, 4,211 37,834 | 37,045 
W5lecesecesee| %, Hus 4,257| 8,112 2,626 3,146 
Budget expenditures 3/ 
495 347 261 435 266 - 4,659 
334 346 428 bho 433 466 266 326 496 488 5,017 4,623 
950 633 607 672 539 728 462 509 510 661 59h 633 7,495 | 6,69% 
a 457 490 Shl 605 408 652 727 519 4ge 636 507 612 6,646 | 6,521 
WB isvessvscs 458 459 571 625 551 2,336 425 592 659 680 532 651 8,539 8,493 
SRE cn sicncon 587 513 696 668 505 1,248 57% 501 617 565 491 671 1,635 1,1Th 
MWW.csccaceee] AS iso] 667 | 67 | Sa? | 785 | «| 66 | «703 mt | Tr | 967 | 8&5 | 8,220 0.938 
MParsissahen 653 585 TS 665 69h 88h 956 1,020 692 752 = & 9,151 | 8, 
INOS sccsseve 677 62h 198 T10 605 83 801 RB8 % 9,645 9,183 
WB stcccctest. Xa 1,076] 1,82 1,404 1,352 1,591 1,632 1,668 1,989 2,328 | 1,890 2,684 20,229 | 13,387 


U2 .seccecese| 2,680 2,652] 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,185 | 6,012 6,926 57,75. | 34,187 
Wh3.ccccseece| 6,728 6,358| 7,746 7,300 | 7,475 8,260 7,499 7,831 7,667 | 7,619 | 7,987 | 7,7 | 90,17% | 79,622 
GHe ccccccsce 1,737 8,012] 10,412 1.331 6,879 8,631 8,014 8,208 1,719 8,034 | 7,812 8,327 97,181 | 95,315. 


1 
I. ccccdssccl Bae 7,127| 9,03% 7 5hO 
19N6.....ccc2| 81 | 3,340] 3,598 | 3,750 | 3,37% | 4,836 | 3,287 | 2,75 | 2,663 | 2,860 | 2,653 | 3,605 | 41,322 | 60, 


Wh T.cccccsece| 3,019 3,731] 3,239 3,407 3,284 4,996 3,553 2,962 

1948. ..eccecee| 2,800 2,22h; 3, 2,541 2,222 4,018 3,741 2,335 3,066 
IMP. cecccsece 3,205 2,97T2| 3,652 3,152 3,104 4,656 3,434 3,585 3,995 3,111 | 3,127 3,Te2 41,714 | 40,057 
WWseececeeee| 3,323 2,696] 3,269 | 2,867 | 2,962 | 4,296 | 3,013 | 2,515 | 3,520 | 3,170 | 3 40,167 
WD5l..ccceseee| 3,808 3,212} %,058 4,007 4,517 




































































IGBRocsccccces “4 -251 -18 311 - -32 2,335 
1933..06 -222 -236 -158 -333 -28h -184 “1 -122 -8 -2hh -358 “2,543 | -2, 
1934.... py -TH5 = -190 -hge -305 =3h2 -2h8 -227 66 “409 | +353 “4,064 | -3,630 
GBB eo cveecqocs -260 55 -383 -168 “194 -h53 -226 4 -4OT -277 -18 -2,854 | -2,791 
1936. eeceseees -233 -2h3 179 -397 -298 -1,809 -135 -253 "i -413 -303 -137 ~4 206 4, 
-351 -2 268 “354 “221 426 -210 -93 125 -277 -209 148 -1, -2,777 
-223 a 223 -410 “48 -56 -399 -259 -80 -483 622 -166 -2,670 | -1,177 
“385 ~222 -103 “457 “354 -332 -696 ~655 “21 -480 273 -321 “4,300 | -3, 
-368 “184 “7 “hh -213 -285 -519 -361 -34 56h “532 “52 3,934 | -3,918 
-199 665 T% | 1,022 ~966 -321 | -1,22h | -1,278 -81 | -1,891 | -1,332 | -1,479 | -11,762 | -6,159 
Whe. .ececesss| 2,109 -1,901 23 -3,253 -3, Shh 2,341 -4 518 -4 , 875 -3,410 -5,585 | =5,417 o4& 231 41,461 | -21,490 
1943 eeececeooe 5,966 -5,409 2,543 -5, 792 ~6,002 -3 ,693 -5,498 5,117 2,227 -5,595 -5, 05% -2,014 -55,691 “57,420 
-5,518 -3, 880 -4,,291 -3, 98 -2,4kg 5,937 -5, 716 eK + me -5,706- -3,00% -53 ,650 -51,423 
-3,514| -2,373 | -%,972 | -6,028 | -3,638 | -6,126 | -%,293 | -1, -3, 2,208 43,598 | -53,941 
2h3]} 1,902] -1,591 | -1,131 -873 | 1,105 -499 1,723 -420 “165 5 “2,512 | -20,676 
IDET. cecccceee 706 464} 2,102 | -1,445 -987 -67 | -1,272 -52h 1,940 -55 549 1,022 2,434 
WB. .cesceces| 1,396 a 2,788 = 103 Shi | -1,645 169 1,477 -810 623 -88 5,2h1 8,419 
WD. cccccecse 37% 1,763 | -1, -1,159 11. | 1,488 | ~-1,106 7 | -1,230 -783 469 -3,592 | -1,812 
1990.6 césscsee 4h 476] 1,551 | -1,358 642 108 | -1,132 Zhb a, “1,14 -252 470 -h22 | -3,122 
1 Risacasinvs 640 1,087} 4%,05% | -2,381 | -1,370 
Source: Daily Treasury Statement. Act of 1948 (62 Stat. 150), and net expenditures of wholly owned Govern- 
1/ Fiscal year ending June 30 of year indicated. ment corporations and agencies, except net investments in public debt 
2/ Gross receipte less appropriations to Federal Old-Age and Survivors securities beginning November 1950. Payments to the Treasury, princi- 
Insurance Trust Fund and refunds of receipts. pally by wholly owned Government corporations, for retirement of capital 
3/ Excludes amounts for public debt retirement which are chargeable to stock and disposition of earnings are excluied from both receipts and 
the sinking fund, etc., under special provisions of law; includes expenditures. (For amount of adjustments for capital transfers and 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Excess ~~ 
of 
Fiscal yoar net receipte, Gross receipts Deductions 
or month or expendi~ Sestal 
— (-) scoowrsty tense Appropriations to Refunds of| Net 
Total Federal Insurance Federal Unemployment noc narenrbeg te — seesigte 
Contributions Act Tax Act Trust Fund 2/ . pom < ¥ 
(Old-age insurance ) (Unomployment insurance ) 
BRS. .ccccesepocceces -368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
TRB. ccccccccocescse -3hh 3 1,472.0 1,292.1 129-9 1,292.1 4.0 175.9 
DA. cccccesicccesess -306.7 1,494.5 1,309.9 5 1,309.9 7.2 177.4 
WB ec vc cccvececcoccs -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 17h.1 
IGM. ceccececcsevece -5T3.3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
GORD. i vn db dcceccesccs 639.7 1,826.2 1,616.2 207.9 1,616.2 7.2 200.7 
-889.9 1,913.2 1,690.3 222.8 1,690.3 9.7 213.1 
2GDO. ccvccececscosedse -1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
1950-Tuly..csececeees -129.3 202.7 200.9 1.8 200.9 3 1.5 
AUBUBE. ce ceeeees -89.7 329.8 316.3 13.5 316.3 1.5 12.0 
September....... -76.3 186.4 185.1 1.3 185.1 “7 7 
October.....0++- -140.8 183.5 181.5 2.0 181.5 BS 1.5 
November........ -133.5 300.3 287.9 12.4 287.9 5 11.9 
December.......+ -71.3 241.8 239.1 2.7 239.1 4 2.3 
1951-January.+.+.+++- -172.2 147.6 131.3 4/ 16.3 1.3 4 7 15.6 
February......-- 36.9 520.8 373.8 147.0 373.8 af “7 Rs 
March, cccecsecce “49.8 253.3 239.3 14.0 239.3 1.3 12.7 
AED cccoccseces -127.8 153.6 150.1 3. 150.1 1.7 1.8 
MAY cocescsesccee -134.4 549.8 534.0 13:8 534. 2.0 13.7 
Expenditures 
Hiei teen Grants to States 
to Federal Social Securi laren 
o— Adminis} Old-Age poarerbems n bo "a Papeen Public | Bureau 
Total tretive and Health of En- 
o e e| Survivors | Total Old-age | Aid to Aid to | Aid to Maternal Services | Child Service | Ployment 
3) Insurance assist- | dependent | the disabled} and child | for welrare Security 
Trust ance children | blind | 6/ health crippled | service 8/ 
Fund services children 
IRS. ccccccese 52h .5 33.4 - 491.1] 326.9 67.3 8.5 - 6.5 3.8 1.6 10.7 75.8 
19bh.. ee 520.2 32.2 ~ 488.0} 360.6 57.0 10.3 - 6.2 3.8 1.4 10.9 37.7 
1945.. 484.2 32.2 - 451.9| 333.6 52.8 10.0 - 5.4 3.8 1.4 10.7 34.4 
SE pcecdeges 537.6 39.2 . 498.4 | 361.2 59.3 10.3 - 6.3 4.2 1.3 2 55.6 
INT... cecccece 750.0 25.5 4 72k.1| 515.7 113.4 14.9 - 10.7 y 2.0 - 59.8 
UDNB....eeeree Bho. 20.1 7 819.6 | 573.1 W41.7 16.9 10.5 74 3.4 - 66.6 
DN9.ceeseeeses| 1,103.0 14.6 3.3 1,085.1] 710.8 190.0 20.3 - 1.3 8.2 3.7 - 140.7 
1950...eeeees 1,371.4 14.1 3.6 1,353.7| 843.2 256.1 2h.2 - 11.2 7.6 3.9 - 207.5 
1950-July..... 130.8 1.2 - 129.5| 87.7 31.0 2.4 - 1.0 6 1.0 - 5.8 
August... 101.7 1.3 - 100.4] 72.1 23.6 2.1 - 1.3 8 w1 - 4 
September 77.0 1.3 - 75.7| 53.8 15.9 1.6 - 5 6 B - 2.6 
October. . 1k2 3 1.3 - 141.0} 86.6 30.5 3-4 - 2.4 1.7 3 - 16.1 
November . 145.4 1.3 3.7 140.5} 72.4 23.8 1.2 5 1.4 6 & - 4O.4 
December . 73.6 1.3 . 72.3} 47.7 20.2 1.3 2 7 1.0 3 > 8 
1951-January.. 187.8 1.3 - 186.5 90.7 40.6 2.8 6.9 2.1 1.3 1.2 - 40.9 
February. 109.4 1.3 - 108.1} 72.6 28.6 2.2 3.9 4 4 * - ~ 
March.... 62.5 1.3 - 61.2 39.2 16.9 1.3 1.1 8 8 1.0 - 2 
April.... 6 2.1 - 127.5 §0.8 38.1 2.8 1.4 1.3 9 6 - 1.5 
May. esses 148.1 2.1 - 146.1} 8. 30.7 2.3 1.8 5 oT ol - 29.1 


















































Source: Daily Treasury Statement. 
¥ Excese of expenditures is covered by appropriations by Congress. 
Represents appropriations equal to Social security - gee taxes" 
collected and deposited as provided under Section 201 (a) of the 6 
Social Security Act Amendments of 1939, as amended; beginning 
January 1951, 4) tions are made in accordance with the provisions 
of Section 109 ts) 2) of the Social Security Act Amendments of 1950 
(Public Law 734), approved August 28, 1950. 
Tax refunds deducted from receipts exclude interest on refunds, which 
ie incluied under "Administrative expenses". 8/ 
See Table 1, footnote 8. 
Includes expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act, as amended; 
administrative expenses reimbursed to the General Fund of the Treasury 
under Section 201 (f) of the Social Security Act, as amended; administra- 


R 


ve & 


tive expenses under the Wagner-Peyser Act of 1933, a8 amended 
29 U.S.C. 49a); and interest on refunds of social s-curity taxes 
see footnote 3). 
Aid to permanently and totally disabled (Title XIV), added by 
Social Security Act Amendments of 1950 (Public Law Ts), approved 
August 28, 1950. 
Beginning July 1, 1945, payments previously made under the Social 
Security Act wore discontinued, and thereafter were made under 
provisions of the Public Health Service Act of 194% (58 Stat. 68). 
For unemployment insurance benefits and maintenance of public 
employment offices; includes expenditures made directly by the 
Federal Goverment beginning Jenuary 1942 for maintenance of 
offices, and expenditures of the U, S, Employment 
Service for the period D ber 1942 th ugh June 1948, when it 
was not in the Bureau of Exployment Security. 
Less than $50,000. 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
-(In millions of dollars) 
Receipts Expenditures 


Deduction: : Adminis- Transfers to 
Refunds of taxes Railroad Retire- 


on carriers and Total : ment Account 
their employees q 7 " (trust account) 








Excess of net 


or month capenditaree (-) 


Mf 
fis 
i 
i 
4 
i 





od 
J 
- 


. 
-@ 


> REAR AEC oR RRO “11.4 


208 * 208.8 5 8 

Sresedocedcccesesesecoccore 1.8 267. * 267.0 265 2 262.7 
WD Sccccccccesccovecocecocsocse ony | 285.0 2 28h .8 311.1 2. 308.8 
TE ES SE ate: -12. 282.6 9 261.7 294.5 2. 291.9 
MPR isc ves devgeessehvenescoesse 71.3 380.1 * 380.0 302.8 43 298.5 
MOD, vin ies cdcdt oa deckessocnbe -206.5 557.1 * 557.0 763.5 5.0 758.5 
WD cccsccesecccsecrecccsevcese “15.5 563.8 & 563.4 ba 4 4h 574.5 
-34.1 550.2 3 59.6 583.7 9 562.8 


WD. ccrcrccesccccescceserecers 





WIT ecocesscccccesscccocee -2h.9 9 . 9 25.8 * 25.8 
Biv csccaceccvescscctbe -15.5 10.5 * 10.5 26.0 * 26.0 
September......cssecseress -205.4 126.0 * 126.0 331.4 * 331.4 
CORE sccccccccvcccecces -T1.7 2.8 * 2.8 8.5 * 80.5 
November......scesececvees 9.8 9.8 * 9.8 . ~ - 

133.0 133.0 * 133.0 * * 7 

60.8 1.6 * 1.6 62.3 = 62.3 

6.5 6.5 bad 6.5 ~ i is 

. 139.5 139.5 * 139.5 ad ° - 

RPA cc viccciaesesccosoese -79.0 3.0 * 3.0 &2.0 * 8.0 
4.8 4.8 * 4.8 ° “ 


MOY ccccecesecsscascoscces 
































Excess of expenditures is covered by appropriations by Congress. interest on refunds of taxes (see footnote 2). 
refunds is included under "Administrative expenses". * ese than $50,000. 


Statement. administrative expenses relating to the aoe Retirement Act, and 


Table 9.- Railroad Unemployment Insurance Act1/- Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts Expenditures 








Fiscal year receipts, or Railroad 
or month — (-) | wemployment i penses (Railroad Unemployment Insurance 


penne 7 pcre aa) A 4 
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ee 
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Tc ccccccccccccesesecccceccoccctooece 5 


19b8. 


° 
w 
ron 















io 
vot SREBE 
Bet GGBS 


19k9. sxaalee sitesi “5.1 : 5.9 
Wda vcccndsescndsbvepasaceasadibcuas -3.2 . 6.9 . 


WOKTULY. oo erecccesccccccccescvecesece -. ° 5 3 - 
MUBUBE. cocccecccccccccccccccscecce 3 ol 8 8 ~~ 
Seeeeeeeesesereseseserese 1.9 2.3 oh * 

OCtODET. cccccsecerecccccccccececes -4 ° 4 pe 
Movember’... ccccscececccesesesecece -.5 el 5 Pst 

2.4 4 * 


DOCember. oc cccccsccevccesccccscecs 2.0 


ee 
rw 
er 





APPA Lec ccccccccccccccccecccecesccs -3 el 
ol 


MOY cooscsccceseccsecccesccecoveces 


' 
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ge he Se ee 
Vw FV fuer & 
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tement, in the Bs lvent Smeets bees Sees 45 U.S.C. 358(f)). (See 
Ter tik ths Geaeet administrative expenses relating to the Railroad Unemployment Insurance 

Unemployment Insurance Act of 1938; the remaining was deposited Act. 
; 5/ Represents excess funds of the Railroad Unemployment Insurance Adminis- 


Trust Fund. Beginning 1949, represents contributions equal to 0.2% tration Fund, under act of Oct. 10, 1940 (5h Stat. 1099). 
* less than $50,000. 


| 
| 
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Table 1.- Summary of Trust Account and Other Transactions 
(Is millions of dollexs) 












































Het redemptions, or sales (-), 
Net of Trust accounts, etc. Net investments of of securities of Government 
Fiscal year trust account Goverment agencies in agencies in the market 2/ 
ape expenditures (-) investments ) Guaranteed | Not guaranteed 
Wcccccesecccdastcacvecees -338 362 3,95 593 00h 599 95 
pS Oe ee es -2,222 ey 5,085 3129 2,683 190 
BDocccccccececcccccccsoses 91 7,56 7,086 ah 5,200 1,276 277 
Overecccccccccccecooeces “52h 3,238 beg 4 he 3,668 160 66 
WT cccccccccsccccecsccwseses -1,103 2,619 ahh 3,625 3,362 387 -28 
WRB, a piccccccccecccccecsses 20% 2,658 6,515 3,857 3,060 16 + 
Sit hocuebeashe ee 895 1,890 ooae 3,806 3/ 27311 3 8 
WW cccccccccccesecccssdsece Pc) -281 6,669 9950 -402 8 ua 
1952 (Eatimated)......0.000+ -283 2,514 7,311 4, 3,160 -18 -3hk 
1952 (Eetimated)........-006 bbe 3,475 8,620 5,145 3,17 7 -170 
WQSOTULy...eccccceccccceces -99 8 327 335 157 3 -To 
MNgUBt. cccccccccccseece 147 2TT T26 kk 217 -1 -8 
September.....sccsecere 27 606 957 351 760 “2 “145 
October... .ccesesecececs “17 131 kge 361 148 -2 1 
November... .csseseseses 169 359 681 322 ise &/ -2 bd 
December. ....ccsaceceee 45 “4 379 383 ho * -89 
WSL-January...cssccsececese -83 50 572 222 ko7 &/ 6 ° 
FeOruary...ccccsccesecs 227 708 258 209 * 13 
MATON..ccccccecsseeeses -34 ak 430 339 127 3 7 
MRED. bncadecsscssdecue -69 6 467 403 107 es 
WPececcaccsesscosesces 136 638 1,055 417 487 -9 2b 
Source: Excludes Foreign Economic Cooperation Trust Fund (see “Budget Receipte 


Actual figures from Daily Treasury Statement; estimates based on 
proposed 


legislation. 
1/ Excess of receipts, or expenditures (-). 
2/ Consiste of transactions which clear through accounts of the Treasurer . 
of the United States. 


7 ign 

and Expenditures", Table 2). 
&/ See Tables 3 and 4. 
less than $500,000. 
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f 
| 
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Table 2.- Trust Account Receipts 
(In millions of dollars) 












































Federal Old-Age Go t Gover t Other trust 
Fiscal year otal end Survivors | fetiremnt eee | | tam employees | funds and 
or month Insurance Trust Account Trust Fund Fund Insurance retirement accounts 

Fund Fund funcs )/ 2/ 

IRS .cccdcccccrcccssecece 3,954 1,218 221 1,399 316 90 3% 337 
Wc cedcaccacscesssdaetes 5,085 1,395 2T3 1,567 905 gu 501 351 
Wi cccctecccetesevecgss 7,086 Ae 32h 1,508 2,127 97 557 1,038 
WRB. cccccecescee Sascedec 7,712 1, 312 1,280 2,351 103 61% 1,666 
Wi dccudsocovecassscedec 6, 26h 1,623 323 1,289 1,50% 134 578 192 

6,525 3/ 1,807 197 1,313 Tho 90 59h 1,17 3/ 
5,7 1,928 625 iB 690 92 680 529 
6,669 2,367 645 1,281 1,076 87 809 403 
1951 (Eetimated)......... 7,312 3,263 669 1,390 699 90 793 hOT 
1952 (Eatimated).......+. 8,620 &/ 4,140 Tal 1,480 697 & 811 407 
LPGO$TwLy..cscccccceseces 327 201 26 35 29 5 32 -2 
MNGUBE. coccccceccce T26 316 26 288 bl 2 32 21 
Se L ccdesecdes 957 196 332 17 28 3 334 48 
Octoder.....sseseeee age 181 & 38 47 3 3h 107 
November......0++++ 681 292 * 257 dhe 3 33 53 
Docember......s+0+s 379 256 ° 32 36 3 30 22 
19Sl-January......00se0 > 5T2 2h6 63 105 60 5 35 58 
Fodruary....sscccess 708 37% 1 208 4g 3 30 he 
Maroh..csecccesesees 430 250 1 29 60 4 33 53 
MEcacasidnsanans 467 158 8 ! he 32 4 36 2 
Wiis cacpecmnesades 1,055 534 1 398 52 2 hs 29 
Source: (Same as Table 1). Thereafter such seigniorage is included with other seigniorage under 


budget receipts. 





1/ Consists of Civil Service and Foreign Service retirement funds. 

2/ Includes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, island possessions, increment resulting from re- 
duction in the weight of the gold dollar, and through June 1950 
seigniorage on silver under the Silver Purchase Act of 1934. 


Excludes Foreign Economic Cooperation Trust Fund (see “Budget Receipts 


ign 
and Expenditures", Table 2). 
4/ Total includes $275 million for Medical Care Insurance Trust Fund under 








July 1951 





TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust Account Expenditures Other Than Investments 
(In millions of dollars; negative figures are excess of credits) 








Federal 014-Age | paiiroad Unemploy- | National Government Government Other ial 
Fiscal year Total | and Survivors Retirement | ™=t Service Life Life trust funds deposit 
or month Insurance Account Trust Insurance Insurance retirement and accounte accounts 
Trust Fund Fund Fund Fund V 2/ (net) 3/ 
Wihrnssorcenss 593 a 130 a4 7 » Be _ pit 
me ae 26 ih = rt] 25 i waa ke 
WME... .ccccceccese | yb TH 322 152 1,186 280 50 267 1,574 647 
WPT. wecsccccsves: LIMO 1B 869 282 67 323 1,073 372 
INE... ccicocece | 3,007 559 222 859 302 70 2bk 1,234 7 
WD osecanctves 3,8 a/ 61 278 1,3 348 61 222 "526 &/ 1s 
1950. .ccesecececs | 6,950 Te 304 2,026 2,988 114 268 370 
1951 (Estimated) + | 4,797 1,67% 329 962 736 76 287 382 352 
1952 (Estimated). | 5,145 5/ 2,177 350 715 971 0) 312 326 179 
1950-July...sses 5 69 26 93 56 ) 23 28 30 
August...... Ne 70 26 90 45 7 22 26 161 
September... 352 B 26 64 ko 6 21 33 87 
October..... 361 126 26 61 he 6 21 33 45 
November... 322 133 27 60 ho 5 22 21 15 
December... 383 26 B 37 5 22 23 5h 
1951-January..... 222 19 27 102 38 6 22 27 -150 
February.... 258 ut 27 Ts 35 6 21 % “71 
March. ..ss0+ 339 27 T2 39 7 23 -23 
April....... 1ée 27 67 46 6 2k 35 37 
MAY. sceccces Dt 163 27 5 89 6 25 p 48 






































Source: (Seme as Table 1). 

y See Table 2, footnote 1. (see Table 4, footnotes 3 and 4), 

2/ Includes Adjusted Service Certificate Fumd, District of Columbia, 4/ Excludes Foreign Economic Cooperation Trust Fund (see “Budget Receipts 
Indian tribal funds, expenditures chargeable against increment on gold, and Expenditures", Table 2). ; 
and beginning 1950, Mutual Defense Assistance Trust Fund. Excludes net 5/ Total includes $35 million by Medical Care Insurance Trust Fund under 


3/ ~Excludes net investments in public debt securities beginning July 1950 
a/ 



























































investments in public debt securities beginning July 1950 (see Table 4, proposed legislation. 
footnote 3). 
Table 4.- Net Investments of Government Agencies in Public Debt Securities a 
(In millions of dollars; negative figures are excess of redemptions) 
Trust accounts, etc. 
Fiscal year Total Federal Old-Age | pas iroad pre G G it] Other rien ov a 
or month Total trust | eat Survivors | Hotirenent | Wemploveent | Lire ce | Life 1h ee ary | and agencies 
accounts «| Insurance Trust Trust Fund Ineurance | retirement 
, Account Insurance ie 2) accounts 3/ 
7008 00k 1,035 86 1,228 34 61 280 * - 
| sae | i | i | tt [ame | 8 |B] 2 | : 
2 1, 2 - 
nb : | (33668 3,668 1,002 156 102 2,053 47 309 2 : 
INT ccccccccece 3,362 3,362 1,198 148 kh3 1,234 60 262 * - 
IAB, cccopeseass 3,060 3,060 1,19% M46 461 32 363 4 . 
WB cciccscedsos 2, 2; 13298 346 -160 353 32 7 * S 
GDB. vecvcrveges 1,414 338 -T2k -1,946 -26 543 * ~ 
1951 aren 3,160 3,032 1,740 341 432 -3 4 507 2 128 
1952 (Estimated 3,17% 3,061 1,987 372 467 “27h 10 499 1 13 
157 3 210 -1 -63 -2 - 1 1 & 
217 67 - 210 3 3 10 -1 ~63 
780 726 163 306 “h5 -9 5 317 e 5h 
148 168 130 55 -28 1 - 10 * -20 
November... ise 210 2 -26 198 -1 3 4 2 -18 
December... ho 2 “27 oh7 7 -2 10 -10 28 
1951-January.... 427 282 198 35 - 18 “1 18 13 kT 
February... 209 207 & -2T 139 3 “4 4 . 2 
March. ..... 127 15 167 -26 40 3 | a 24 3 
April....e. 107 9 67 6 -ho -1 3 12 8 8 
MOY. .cceees 487 480 212 -26 325 -38 + 1 4 8 
Source: (Same as Table 1). Table 3 under “Special deposit accounts (net)"; beginning with 
1/ Consists of transactions vhich clear through accounts of the Treasurer November 1950, includes also net investments of wholly owned Govern- 
of the United States. ment corporations and’agencies, which for prior periods are included 
Y See in budget expenditures. The November figure includes also $9,713,750 
Consists of Adjusted Service Certificate Fund prior to July 1950; be- and the January figure $8,969,250 representing such investments which 
ginning with that month, inclutes also investments of other accounts were Classified during the period July through October as budget 
which for prior periods are included in Table 3 under “Other trust expenditures. 
funds and accounts” and "Special deposit accounts (net). * Less than $500,000. 
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July 1951 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 7.- Unemployszent Trust Fund 
(In millions of dollars) 
Receipts Expenditures other than investments Assets, end of period 
int —¥Y; State sccounte | Railroad pe, Unexpended 
accounts Ton or 
Fiscal year Int t a = ment In- ia In .dis- 
or month Trans-/Transfers | on ad Rail- | surance Inves burs. 
Total Contri-|fers j|fram inveet- Total | arevals road Unem-| Account 3/| ‘~) Total | sents | i — 
pnt | butions] fron |adminis- | nents by ployment te trust | rte 
states | 2/ States| tration States | Insurance | Benefit account | oer ant 
1943. | 6,614.0] 5,935.0 | 276.3 |105.9 17.4 281.4 |2,2h1.5 | 2,092.4 | 105.9 43.2 4,372.5. #4,372.5 | 4,367.0 4.0 1.5 
cesses | 2,566.9 He 0 a -| 1:7 96.5] 60.61. 60.0 6 17506 .3 3 By6.8 5,870.0 | 8.5 3 
ase. 1,507.8 | 1,256.0 | 118.8 a 8.9 123.6 71.3 70.1 ob 8 1,436.5 7,315.3 | 7,307.2 7.8 3 
19N6. .200 “ 8] 1,009.9 | 136.2 oh 9.6 143.6 [1,145.9 | 1,128.3 4 17.2 133.9 7,449.1 | 7,409.0 32.7 8.4 
1DKT.. 2000 «4 | 1,005.3 | 127.6 4 9.2 166.9 | 869.5] 817.4 5 51.7 419. ,869.0| 7,852.0 | 11. 5.3 
1948...0.6 pee 1,007.3 | 130.6 - 9.7 165.2 | 9858.9] 798.1 - 60.8 454.0 98,323.0 | 8,298.4 | 18.1 6.5 
1949..00006 | 1,173.2 984.0 el 9.0 180.1 | 1,313.8 | 1,227.1 - &.T -140.6 §8,182.4 | 8,138.3 | 41.4 2.7 
1950...0.. | 1,261.0] 1,098.8 9.7 5.4 167.1 | 2,025.5 | 1,879.0 - [146.5 -Thk 5 7,437.9 7, 41h. 22.1 1.5 
1951 (Zet.)| 1,389.8 / 1,201.0 | is.0 2 1%.6 | 962.6 | 900.0 - | 62% eT. hb. .0 
952 fees: 1,479.7 | 2,279.0 | 15.0 3.1 18.6 | 75.6 | 650.0 - |e 764.3 reeoe 333°3 Ree 7 y 
1950-July. 5.4 35.1 2 - - * 93.2 89.0 - 4.2 -57.8 7,380.1 | 7,351.3 | 26.3 2.5 
Aug... 6 287. od - - - 89.5 8.3 - 5.2 198.1 7,578.2 | 7,561.3 | 15.1 1.8 
Sept. 8 9.3 3.4 - - 4 64.5 60.0 - 4.5 -47.6 7,530.5 | 7,516.3 | 12.9 14 
Ost... 37.7 37.5 * - 2 61.2 56.7 - 4.5 -23.4 7,507.1 | 7,488.3 | 17.0 1.9 
Nov.. 256.9 256. el - - - 59.7 55.1 - 4.6 197.2 7, 3 f A fe 1.6 
Dec.. 31.9 21.9 3.5 - - 6.5 72.7 68.1 - 4.6 “40.9 97,663.4 | 7,639.2 | 23.1 1.2 
1951-Jen.. 105.2 348 * - - 70.7} 102.3 s+ - 22 2.9 7,666.3 | 7,639.2 | 25.5 1.6 
Febd.. 207.9 207. > | - - - B.9 4 - 4 134.0 7,800.3 | 7,778.2 | 20.7 1.4 
Mer... 29.2 21.7 3.5 - - 4.1 1.5 66.8 - 4.8 -42.3  117,758.0 | 7,738.2 | 19.0 8 
Apr... 42.2 39.2 > - 2.7 66.5 63.0 - 3.5 -2h.6 117,733.6 7698.2 34.6 of 
May.. 393.7 393.4 3 od - 75.2 T2.1 - 3-1 318.4 052 | 023.2 | 27.9 9 
Inception 
to date.,| 17,469.2 | 14,990.4 | 898.0 | 107.2 8.9 1,392.8 | 9,417.2 | 8,853.3 | 107.2 | 456.8 8,052.0 |18,052.0 | 8,023.2 | 27.9 9 
Source: (Same as Table 1). 4/ Represents excess funds of the Railroad Unemployment Admin- 
1/ Excluies interin of $15 million from the Treasury and subsequent istration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
For railroad unemployment benefite and refunds, 


period January to June employers 
within the purview of the Railroad Unemployment Insurance Act. 

Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 


who come 


as follows: 


tex rate under the 
(45 U.8.C. 358 (a)). 
7/ Distribution of unexpended balance not available. 


Lese than $50,000. 


Railroad Unemployment Administration Fund 
$9.7 million in 1949 and $2.6 million in 1950, repre- 


senting get eee for over-collections a to retroactive change in 
Railroad t Insurance Act, as amended 
























































Rece Expenditures other Net increase Assets, end of period 
Fiscal year ei than investments =. , 4 
om Premiums | Trancfere from | Interest on Benefits | specie | ‘~)» 22 Siento Unexpended 
Total and other | General Fund | investments Total | and dividends | “*9*** — ments balance 
receipts refunds 
1941-1943... 366.0 329.1 31.5 5.4 6.9 6.9 - 32 359.1 351.7 BY 
19hh.. 904. TAL. 101.2 22.2 31.4 31.4 - 2 1,232.3 1,213.4 é 
1945 2,127. 954.1 1,136.5 56.7 128.2 128.2 - 1,999.3 3,231. 3,187.1 re 
1946..0006] 2,351.0 po | 238." 124.9 279.8 279.8 ~ 2,071.2 5,302.8 5,239.7 63.1 
DWT. ceeees | 1,504. 516. av 170.9 279.3 279.3 - 1,224.8 9527.6 6,473.7 53.9 
1948. ..0006 404 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 Se 30.6 
bab oeee ol 392.8 87.0 210.3 348.1 348.2 . 341.9 1,307.2 7,287.7 19.6 
1950 .eeceee | 1,076.4 398.7 472.8 205.0 2,987.9 354.9 2,633.0 “1,911.5 5,395.7 5,342.1 53.6 
1951 Est.) 699.4 451.4 88.0 160.0 735.6 735.6 . 36.2 5,359.5 5,339.1 20.4 
1952 (Ret.)| 697.3 476.9 66.6 154.0 71.2 | 971.2 - -273.9 | 5,085.6 5065. 20.5 
1950-July.. 29.1 27.3 1.7 * 56.4 27.6 28.9 “27.4 5,368.3 5,340.6 27.7 
AUB... 41.1 39.0 2.1 * 45,3 29.4 15.9 4.2 5,364.2 5,337.4 26.7 
ae 28.4 26.2 2.2 * 40.1 29.1 11.0 -11.7 5,352.5 5,328.1 24.3 
Oct... 46.6 43.2 3.4 me 42.2 31.0 11.2 4h 5,356.8 5,328.9 27.9 
ov... +3 oT 4.9 a 39.6 31.8 7.8 4,1 9360.9 5,328. 32.8 
Doc... 3 30.5 5.8 * 37.1 32.7 4h -. 9360.2 5,335.3 24.8 
1951-Jan... | 59.9 48.9 10.9 * 38.2 34.9 3.4 21.6 20382.J 233-0 28.7 
Feb... 49.2 23 8.5 * 35.4 32.0 3.3 13.9 3893- 5,305.5 pd 
Mar... 59.8 5T. 1.9 * 39.2 36.7 2.5 20.6 5,426.1 5373-7 5 
Apr... 32.2 5 4 7 45.6 34.2 1.4 -13.5 5,402.7 5,373.0 29.7 
May... | 52.3 6:7 1a it 5 | 35.1 Sh 37.2 | 5,36.5 | 5,335.4 30.1 
to date. | 10,237.6 5,037.9 4,203.0 996.6 4,872.1 | 2,084.9 2,787.2 5,365.5 5,365.5 5,335.4 30.1 
Source: (Same as Table 1). 
* Less than $50,000. 




















TREASURY CASH INCOME AND OUTGO 





Table 1.- Gummary of Cash Transactions 
(In millions of dollars) 


















































































Cash operations other than borrowing Net cash j| Increase, M guar 
Cash 4 borrowing, | or 
operating income Cash operating outgo Net cash ar decrease (-) Net receipts 
Pasceh goer | cash Cash trust Cash Cash trust | Exchange |Clearing operating | repayment |in Generel || = 
Ualgyt jcocomnt | sotax..| Dales. [esouens Stabili- jaccomt for | gota, | | of Fund ~ —lgg 
rece rece - jexpendi- tation outs tand ing borrowing | balance 
tures tures Fund 1/ checks, etc. + | outgo (=) | (-) authority 2/ 
WAZ.eeereeees| 22,137 3,037 25,174 | 76,42h 485 - - 78,909 “53,735 60,250 6,515 TT! 
19hh:.s....2--] 83,925 | 3,936 | 67,862 | 93,865 13 : - | 93,956 1095 | 56,757 7662 43 
WAS .ccecccese| 45,519 4,721 50,2h0 99,928 -768 - - 95,18h “bh ,9b5 kg, 47% 4,529 78 
WDN6.ececenese| 38, 4,937 43,839 | 57, 4,316 - ° 61,738 -17,899 7,439 -10,460 302 
IG6T..sccccese| 395 3,707 | 43,592 | 33,290 | 3,270 1,026 555 36,932 6,659 | -19,389 -10,930 3/ 60 
DNB. ..ceeeeee| 41,808 3,595 45,800 | 32,882 2,9hb 563 36,496 8,903 -7,280 1,62h 37 
19K9....ccceee] 38,285 | 3, 41,628 | 37,527 3,328 98 366 60,576 1,052 -2,513 “1,462 6 
1950. csecccese| 36,925 4,086 ,970 | 36,977 4 “207 -h83 43,155 “2,185 k 231 2,047 25 
1951 (Est.)...| %%,270 5,062 49,331 | 44,471 4 ,669 - -22 49,118 213 -228 “17 29 
1952 (Eet.)...| 55,019 | 6,301 | 61,320 | 68,898 | 5,2 ; 8 | %,050| -12,730 | 12,730 . 29 
1950-July..... 1,&7 P| 2,110 2,862 312 - -31 3,143 -1,032 16 -1,017 1 
August...| 2,857 3, 52h 2,ke2 48 - 140 3,009 514 170 685 1 
September| 4,598 267 § 865 2,767 352 - & 3,199 1,666 “1,347 319 3 
October... 2,073 373 2 , 426 3,023 372 - -49 3,335 -909 -450 -1,359 2 
November,| 2, 639 3,487 3,032 320 - 63 3,415 Te -78 -6 8 
December. | 4,168 320 4,488 3,597 355 - 52 2008 485 -392 3 4 
195l-January...| 4,419 2TT 4 ,696 3,465 220 bd -2a7 3,438 1,259 -1,037 221 5 
Fe’ . 4,209 668 4,877 3,150 en ? 161 Fn 1,356 -k2 geg 5 
March....| 8,110 379 8,489 3,992 339 . -1n 9219 4,270 1,083 3,187 1 
April....| 2,62b 337 2,960 3,859 4ok -13 -106 & lbh -1,18% ~430 -1,61% 3 
MAY. cceee 3,135 1,013 418 4435 415 - 304 5,155 “1,006 -167 -1,1B 3 
Fiscal year - 
1951 to date| 40,868 | 5,203 | 46,072 | 36,590 | 3,747 -13 257 ho, 58 5,491 | -5,226 265 36 
Source: Actual figures are based on Daily Treasury Statement; estimates are 2/ Consiste of se on silver and increment resulting from 
reduction in weight of the gold dollar. This item is part of the 


based on the 1952 Budget document, including effect of proposed legislation 
as outlined in Buiget detail. For April 2, 1951, revision of estimated net 
budget receipts and total budget expenditures, see page 1, footnote 5. 


/ 


for September 1947, page 17). 


The U. S. subscription to the capital of the International Monetary Fund was 
paid in part from the Exchange Stabilization Fund (see “Treasury Bulletin" 


/ 


cash buiget receipts shown in these tables, but is excluied from 
the 1952 Budget document figures for “Receipts from the public". 


In addition to this decrease in the General Fumi balance, the Ex- 
change Stabilization Fund was drawn down by $1,800 million for 


subscription to the capital of the International Monetary Fund. 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 















































Plus: SNoncash less: Noncash budget receipts 
Net items deducted $ 
risa yoer | gst, | fron oct So eee 
or mon’ receipts receipts - excess Total of capital amind budget 
/ profits tax R. F.C Other ose ant ‘non ——a_” receipts 
refund bonds 2/ ; surplus 
WAS. cccesedsscocece 22,202 - 6h 2h 3 - 27 22,137 
liepesponiveconss 43, 892 134 100 5k 3 - 33 43,925 
BeBe n cont encccesee ae mo s 8 = - 27 43,919 
Percecccccccoes ’ 90 ° 37 38,902 
Sl scopediessagp 40, 083 =39 120 91 13 . 16 39, 88% 
GRE... ccccccccecee ke 211 -10 396 8&9 23 270 us 41,808 
is Jonschsedaeme 38,286 -h 96 1 3h 38 2k 38,245 
WH .ccccsceccceces 37,085 “1 ug 17 57 27 17 925 
1951 (Est.)...esee 4h 512 “1 2hi 22 152 60 17 4h ,270 
1952 (Bat. )..sseces 55,13 * ug lo DB 15 19 55,019 
WHO-Tuly.sereseves 1,882 ad 3 13 1 19 1 1,847 
August. ..see0s 2,860 . 2 - 1 - 1 2,857 
September..... 4 ,605 * 6 4 1 . 1 4,598 
October.....++ 2,056 * 3 * 1 - 2 2,053 
November...... 2,81 bad 3 1 1 - 1 2,88 
December..... 4,211 * 43 * 41 - 1 4,168 
195l-January....+++ 4 bhS * 29 2 26 - 2 4,419 
February...... 4,257 at 48 7 ~ ne e 4,209 
March...ssss e 8,112 « 2 * 1 - 1 8,110 
April...... rb 2,626 * 3 * . : : 2,62h 
Mayseccccccsee| 3,286 . 2 . 9 . 2 3,335 
Source: (Same as Table 1). 7 4/ By Federel Old-Age and Survivors Insurance Trust Fund through 
1/ See "Budget Receipts and Expenditures”, Table 1. October 1948. Thereafter incluiies also trensfers from Railroad 
2/ Deduction from buiget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Administration 
bonds ie treated as a noncash deduction at the time of issuance of the Fund (see "Trust Account and Other Transactions", Table 7), and rein- 
bonds and as a cash deduction at the time of redemption of the bonds Dursement by the District of Columbia. : 
(see Table 5); net iseuance, or net redemption (-). * Less than $500,000. 


Government corporations not wholly owned. 































TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 






























































Less: WNoncash buiget expenditures 
Interest payments Budget expenditures involving Payments to Treasury 
Total by Treasury a a9 issuance of Federal securities | by Government se ag 
: expend- On To Govern- Transfers a &/ agencies tiaet 
ethene itures | Total | savings | ment corpo-in, trust | to trust | Government | armed Notes issued Invest- | expeni- 
V bonds =| sations =| funds and | eccounts | employees’ | forces | Adjusted | to Interna- ments in | itures 
abil weolly Pome retirement | leave mc tional Bank | Intereet/ Federal 
secu- 
balte 2/| omed 3/ nae" i rities 
1Gh3.cceceee| 79,622 | 1,198 130 2 25h 4ho 227 - -7 - 115 78, 42h 
Sabb 9335 uk7o || | (213 3 325 559 269 i 5 - a 39 93,845 
INS. Seveces 703 | 2,750 342 hog 1,659 290 - -108 - % 95,952 
1946...00-| 60,703 | 3,282 435 22 567 1,927 281 . -% - 118 57,422 
INT. .cceeee | 39,289 | 6,099 7 25 646 1,362 259 1,846 -8 1,366 105 31 33,190 
1948.....226] 33,791 | 1,309 559 2h a 1,178 236 “1,221 “4 -350 12 30 32,482 
19h9...0+006] 40,057 | 2,540 580 29 2 916 327 -164 -2 -25 33 6 37,527 
1950..+0.2+6| 40,167 | 3,190 57% 32 880 1,383 358 -95 -2 “4 B 28 OTT 
1951 (Est.).| 47,210 | 2,739 615 34 915 1,008 325 -2h0 -1 - 8 - Meh, 47. 
1952 (Bet.).| 71,598 | 2,696 | 325 35 950 | 1,058 309 -65 “1 - 85 - 898 
1950-July...| 3,013 151 19 * * 31 30 -9 * - 13 7 2,862 
Aug....| 2,515 93 hl ~ * * 28 31 9 * - 1 * 2,422 
Sept. oe 3,520 73 5h 1 15 646 28 “7 ° = 5 10 2,767 
Oct... | 3,170 157 28 1 1 Bh 34 -15 * - 1 3 3,013 
Nov....| 3,102 Tl - 1 aq 32 -9 ° - 1 -10 5/ 3,032 
Dec.... 3,742 145 719 43 2h 6 29 -7 e ad 1 = 3,597 
1951-Jan....| 3,808 3hk 64 * 187 B 3h -33 * - 27 9 5/ 3,465 
Febd...2| 3,212 61 33 - 1 9 30 -19 * - 1 - 3,150 
etee | = =4,058 68 1 16 2 32 -12 * - 1 - 3,991 
eese | &,007 148 2 12 8 3 -19 * - * - 3,059 
_ 43517 8 FN * 3 1 38 -13 * « 9 . 43435 
Source: (Same as Table 1). 4/ Treated as noncash expenditures at the time of issuance and as cash 
See “Budget Receipts and Expenditures”, Table 2. expenditures at the time of redemption; net issuance, or net redemp- 
See Table 5, footnote 4. tion (-). 
3/ Payments to wholly owned Government corporations are not deducted be- 5/ Consists of adjustment items; see Table 4, footnote 4, 
cause they are treated as negative expenditures when received by * ‘Less than $500,000 
corporations. 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of doliars) 

































































Tees: WNoncash receipts Total Less: Noncash expenditures 
Total Equals: | ‘ust Investments in ~ tary 
Interest Transfers) Payroll de- account 
Fiscal year) trust Total eoitetmaahal wht ab Teurtiene for i and Total Federal securities trust 
or month account noncash | in Federal | buiget | Government Other accoumt | other noncash Other | account 
receipts receipts | securities | expend- | employees’ / yecoipts expend - expend- by on hy aes expend- 
itures retirement 5am itures he unde ta agenc itures 
1983...--. | 3,99 916 2h 435 227 - | 3,037 | 4,29¢ | 3,006 | 3,008 a Te | 65 
19h. ..... | 5,085 1,150 4 Fe 269 - | 3,936 p30 7,197 7129 167 2,902 1 
19h5..0.0. | 7,086 2,365 1, 290 - | 4,722 5 7,062 | 5,200 299 1,563 | -768 
1986.00. pne 2,77 Fa 1,927 281 - | 4,937 | 8,236 3,919 | 3,668 asl no | 4,316 
INT. sees ehh 2, 1,362 259 271 | 3,707 7,347 4,076 3,362 ubT 568 | 3,270 
1948...... | 6,525 2,920 1,178 236 760 | 3,595 6,820 3,865 3,060 -99 90h | 2,9hb 
1989...... | 5,7ub 27232 Eset "916 327 in8 | 3,483 || 6,209 | 2,881] 2, 323 3,328 
1950..4... | 6,669 2,623 880 1,383 358 2 | &,0b6 6,570 69 37 | 6, 
1951 (Est.)| 7,311 2,250 915 1,008 325 2 | 5,061 | 7,595 2,925 | 3,032 128 ~235 | 4,669 
ig (et.)| Gye0 | 7339 950 | 1,058 309 2 | 6,30. | 8,257 | 3,013 | 3,062 3 “161 | 5,144 
1950-Jaly.. 63 * 31 30 2 263 4e5 la 5 -hk : 
Aug... 726 60 * 28 31 - 666 579 131 Bs 63 ike 
Sept.. 957 690 15 646 28 267 98h 632 726 52 “147 352 
Oct... 119 1 8 34 373 508 137 169 32 ° 372 
Nov... rs ke 1 9 32 639 512 ise 210 -18 4/ * 320 
Dec... 379 59 ok 6 29 320 335 “21 Re 28 61 355 
1951-Jen...| 572 294 187 B 34 - 277 655 435 261 1s7 &/ 7 220 
Feb... 708 ko 3 9 30 668 270 207 61 211 
Mar... 430 50 2 32 * 379 463 125 15 3 -3 339 
Apr...| 467 130 B Re 35 : 337 535 132 9 8 25 | sob 
May..e| 1,055 ke 3 1 38 * 1,013 g20 505 480 8 18 415 
Source: (Same as Table 1). wholly owned; and net redemption, or issuance (-), in the market 
L/ Princi of ship sales carried in trust accounts pending of securities of Government agencies. 
allocation to buiget receipts from sale of surplus property. Figures for 4/ Prior to i iber 1950, consists of net investments of corperations 
1947 and 1948 include $53 million and $8 million, respectively, of armed not wholly owned; beginning with that month, includes also those 
forces leave bonds redeemed for insurance premiums; after August 31, 1947, of wholly owned corporations and agencies which for prior periods 
these bonds were redeemable for cash. are included in budget expenditures; the November figure incluies 
2/ Inclutes net investments of Goverment agencies in debt securities also $9,713,750 and the January figure $8,969,250 as adjustments 
and net redemption, or issuance (-), in the market of securities of Govern- for such investments classified during the period July through 
ment agencies (see "Trust Account ani Other Transactions", Table 1). October as budget expenditures (see "Trust Account and Other 
Princ sales (see footnote 1); payment of earnings 














TREASURY CASH INCOME AND OUTGO 





Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 

































































I or 4 (+), less: Noncash debt transactions eis Equals: 
in Federal securities Net investments Issuance of Federal securities re- | Interest | Net trane- | cash Net cash 
outs tand ing in Federal sulting from buiget expenditures, | on actions in| issuance | borrowing, 
Fiscal year securities etc., or refunds of receipts savings | Suaranteed | of non- pe 4 
@o ame Guaran-| Total Total Armed Wotes for [Excess | Donde and | Securities | guaranteed) DePAymen 
Public | teed | Federal By trust | By Gov- [forces | Adusted|Inter- | profits | Teeury [ous yn | SOOUritios 
debt secu- | secu- funds and | ernment |leave | service'national | tax bills Seecswer*e ee (-) 
rities | rities accounts | agencies |bonds | donis}/ Bank ani |refun | 4/ enema SPI) as 
V Fund }/ 2/| bonds 3/ 
iF incese 64 27h “68 | 63,806 | 3,462 3,008 203 - “7 - - 130 132 -95 60,250 
1gbh....... 6h 307 -2,477 | 61,830] 4,883 1,129 206 - 5 - 134 213 207 -190 56,757 
Seecesee| 57,679 | -2,190 | 56,489 | 6,738 5,200 32h -| -108 - 89h 3h 86 -2T1 49, 47% 
sescess| 10,780 43 | 10,783 | 3,409 3,668 159 -| -& - -970 435 203 66 7,439 
INT. e004) 12,136 -387 | -11,523 | 7,892 3,362 178 1,793 -8 2,140 -39 467 - 28 -19,389 
19K6.......| -5,99% “16 | -6,010'} 1,398 3,060 -69 -1,229 “4 -913 -10 559 - 123 -7,280 
er 478 46 432 | 2,916 2,311 319 -164 -2 -123 4 58 - -28 -2,513 
1950. .0000- 4,587 -8 4,579 334 -h05 97 -95 -2 166 -1 57% - “14 4,231 
1951 (Eet.)| 2,943 18 2,961 | 3,533 3,032 128 -2h0 -1 -1 615 - 3hh -228 
1952 (Est.) 000 “7 | 15,993 | 3,433 3,061 113 -65 +1 * 325 - 170 12,730 
1950-July.. 183 3 180 23h 153 12 -9 * . * 719 - 70 16 
AUB... 33 1 335 2kg 280 ~63 “9 * - * bl - & 170 
Sept.. a8 2 656 836 726 63 -7 * - sd 5h - a5 “1,347 
Oct... -279 2 -2TT ite 169 -19 -15 ® ° ® 38 : ms -450 
Nov... 140 2 141 220 210 -27 -9 * - sd ~ - * -78 
Dec... -369 * 369 uu 12 28 -7 * - * 719 - 89 -392 
1951-Jan.., -583 -6 -589 4g 281 138 -33 * ~ * 64 - * -1,037 
eee -18 * -18 230 207 2 -19 * - ° 39 - 13 ~427 
bos -9hb 3 -9h1 143 5 13 -12 * - * 28 . « -1,083 
Apr... -270 . -270 135 99 8 -19 a 13 * 34 - -25 -430 
May... 366 9 3B 518 480 8 -13 * - * bh - -2h -167 





Source: (Same as Table 1). 
iseuance 


gi 


Re = 


of these securities is treated as a noncash buiget expend- 
at the time of issuance and as a cash buiget expenditure at the time 4/ 


budget receipte at the time of issuance and as a cash deduction at the 


time of cash redemption; net issuance, or net redemption 
Accrued discoumt on savings bonis and bills less interest paid on 
savings bonds ani bills redeemed. 


(-). 



























































of cash redemption; net issuance or net redemption (-). 
See Table 1, footnote 1. Includes borrowing through Postal Savings Systen. 
The issuance of these securities is treated as a noncash deduction fron * Less than $500,000, 
Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 
Annual total 
Calendar year Jan. Feb. Maer. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calender! Fiscal 
year year 
Cash t: income: 
WORD. co cdeecdcsccssccn 896 1,476 5,293 1,648 | 2,069 4,663 2,170 3,372 5,562 2,213 2,705 5,52 37,919 25,17& 
Cercedwededesccces 2,915 3,104 6,675 3,319 3,642 6,332 2,327 3,238 | 6,015 2,212 2,877 5,538 19% 47,861 
WPA ccccecccesccccecs 3, Tek 275 7,001 3,164 3,850 | 6,016 2,764 3,371 5,276 2,809 3,030 4,328 | &9,608 | 50,2h0 
3,032 | 4,068 | 5,649 | 2,366 | 2,965 | 4,163 | 2,332 | 2,803 | &,585 | 2,683 | 2,813 | 4,156 | 41,635 | 43,839 
3,821 4, 9b7 5,555 2,228 2,746 4 , 886 2,4k6 3,12 4,666 2,589 3,305 3,987 kh ,319 43,591 
h,bG | 4,548 | 6,019 | 2,402 | 2,969 4,877 | 2,268 | 3,162 | &,667 | 2,280 | 3,190 | 4,106 »971 | 45,400 
3,683 | 3,893 | 5,555 | 1,430] 2,595 | 4,798 | 2,081 | 3,150 | %,915 | 2,046 | 2,965 | 4,263 | 41,374 | 41,628 
3,485 | 3,595 | 5,162 | 1,683 | 2,939 | 4,687 | 2,110] 3,52 ,965 | 2,426 | 3,487 | &,468 | 42,451 | 40,970 
4,696 | 4,877 | 8,489 | 2,960] h,1h8 
6,497 | 6,396 | 7,620 | 7,432 | 7,390) 7,988 7,017 | 7,760 | 7,693 | 7,625) 7,766 | 7,823 | 88,987 | 78,909 
7,537 | 8,009 | 8,564 | 7,677} 8,027 | 68,478 | 7,269 | 8,166 | 7,686 | 7,886 | 7,373 | 8,178 | 94,810 | 93,956 
7,729 | 7,118 | 8,786 | 7,765 | 8,436) 8,829 | 7,750] 7,512 | 6,326 | 5,913 | 4,754 | 5,22h | 86,1b2 | 95,18% 
WB vdcesccccesccccccs 4,668 | 3,700 | 3,876 3,600 | 3,853 4,562 2,745 | 2,760 | 2,9b% 2, Shh 2,269 3,578 | 41,399 1,738 
WAT. coccavecescessece 2,715 3,487 2,961 3,063 2,78 4, 78 3,272 3,073 3,943 2,570 2,490 3,476 38,616 36,932 
WDB. .cccccccesececese | 2,497 | 2,726 | 3,418 | 2,397 | 2,507] 4,129 | 2,588 | 2,950 | 3,197 | 2,779 | 3,474 | 4,235 | 36,897 2496 
soveccccccscccscee | 2,855 | 3,259 | 3,850 | 3,130 | 3,709 | 4,550 | 2,966 | 3,715 | 3,847 | 3,266 | 3,426 | 4,070 | he,6he | 40,576 
1950. cesecceseseescess | 3,177 | 3,537 | %, 046 33h 3,700 | %,061 | 3,143 | 3,009 | 3,199 | 3,335} 3,415 | %,00h | 41,969) 43,155 
Bicdect}écocctccccess |. Se 1°39 T Ge lbh | 5,154 
t: incom, 
[7-10 
WDNZ.ccccccccesecccece | “5,601 | -4,920 | -2,327 | -5,784 | <5, -3,325 | -&,847 | -&,368 | -2,131 | -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
Be descececcéccecves 622 | -4,905 | -1,889 | -4,358 | -b,385 | -2,146 | -b,922 | -&,908 | -1,671 | -5,67% | -4,496 | -2, “46,616 | -46,095 
WS. ccccccccccecesess | 4,005 | -2,343 | -1,785 | -4,601 J -2,813 | -4,986 | -4,1b1 | -1,050 | -3,104 | -1,72h - 36,534 | -bh, oh5 
UNG. ceccecccccccccees | 71,636 368 | 1,773 | -1,23% - -379 -413 43 | 1,642 -161 Shh 578 236 | -17,899 
WAT ecccecesccecscces 1,106 1,460 | 2,62h -835 -35 102 -827 kl Te3 18 816 510 5,703 6,659 
eosececesesccecece | 1,966 | 1,824] 2,602 u 462 748 -320 212 | 1,469 -k99 -283 -128 8,076 8,903 
IND. cccccscccceecsocs 89 635 | 1,708 | -1,699 | -1,114 2k8 ~885 -566 | 1,068 | -1,220 -461 193 | -1,267 1,051 
1G. occccceseccccsccs 308 58] 1,116 | -1,661 -762 -1,032 51h | 1,666 -909 Te 485 48 -2,195 
W5liscccccececcessece | 1,259 | 1,356| &,270 | -2,28% | -1,006 
Source: (Seme as Table 1). 


1/ Fiscal year eniing June 30 of year indicated. 









































Table 1.- Status of the General Fund 


GENERAL FUND OF THE TREASURY 


(In millions of dollars) 



























































Balance in 
End of fiscal Bullion, coin, and Deposits in Federal : 
po r- an ng in | Other i Liabilities bape 
Other Available | In process ina ant 
’ sax funds of collection collections 
Seececreececesessseces 10, 1, e 667 533 683 9 SOT 
mae ee 20 = = by ioe ‘ wh’c0r 507 607 20,369 
Ws cedccdivdebesscscctsce = 278 1,500 ad 22,622 289 kel 2h, 
Wc cscavctetcacssbeosese i 3 1,006 e 12, » 305 470 14,238 
WaT cocccecesecssessoeece 3,730 1,023 232 1,202 © 310 hoo 3,308 
WB. cddivddeccdgsonsssvocs 5. 1,073 191 a 1233 1,73 263 438 4, 
Seeee ee eeeeeereseeeeee 1,022 219 38 103 1 309 3 ‘70 
gd nana RON 3; 1,052 191 950 143 3, 323 itd 5,517 
19k9-December’....ccesecess 5,033 1,053 200 Se. gk 2,557 268 355 4,679 
1PHO$TUlY.cecccccccsereces 4, 864 1.0% 195 566 97 2,618 334 364 4,500 
ANBUBt. ccccccsccccecs 1, 207 102 3,115 304 5 18 
September........00e+ ieee 1,05 213 Pa 17% 3,065 3us 4 5,505 
October. scccccesecess 4 1, 569 1s 2,317 298 4 a5 
Hovember.....0.-20000 Ms tons 128 Tu 9 2,a32 320 its 45139 
December... csccesccece 4, Tak 1,052 18 690 129 2, 327 492 4,232 
PSL -Tamuary...ccseccocece 863 1,036 204 807 ne 2,117 403 412 b ksh 
Fovruaxry..ecceccccces 61s ‘ 
APPEL ecccccccccccesce 1,0b: 611 123 030 369 6, 
MAY. cececescceseccecs C396 vom 4 666 100 029 337 4 3, 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Goverment securities 
Table 2.- General Fund Balance By Months 
(End of month, in millions of dollars) 
Year Jan. Feb. Mer. apr. May June July Aug. Sept. Oct. Hov. Deo. 
Seeeeeeeeeeeeeeeeeetaeeeeseeee j 647 ase 38 7 145 339 ee TH 590 
sees osccovvernenacesonnmpncenen tas er x r+} 2hi 364 Fo 634 1,200 1,146 te 1,107 aaa 
Se rrc-coereeorovecesonntns somet Meo ie = or .— Ke 4 eH oi i » 34 ao 
Sindy d ubtehagtiidnessnnaend sean 4 1,767 | 2,866 | 2,bke | 2,358 | 2,68 | 2,230 | 1,908 2B um 1,406 | 1,906 
WT ccccccccccccesccsscescccsesccs 1 1. 1 826 1,702 1,75 2,553 2,639 2 902 2 860 2 2,608 2 
Sasi cs cheeustigsescanauarinates = 4 3,10 | 2,68 | 2,567 | 2,236 | 2,16 | 2,860] 2,998 | 2 2,4k7 308 
19BD. ccccccccccccccscccsesscvcesece ° nd 338 Neon by = en | oan Sas be 4 was 
IOML....ccocecccccccccccccccceese | 2,083 | 2,72 | 2,75 | 2,45 | 1,908 | 2,633 | 2,599 | 2,63 | 2066] 2, 2,319 | 3,560 
COCO SHSSESEEESSESOHEOESEESE 2 950 3 562 2493 2,051 2,812 2,991 7288 2154 4,302 4 896 ,082 10 Sh 
aga scvccosssnscsornrecseson 7, 72h 5,392 ei 32,Q7 12,687 9,507 ie eae 18,158 3297 ahs 12; 
séoenewegetschedanhebdipecaninae 39-193 606 257 ozs 4 a 116 rec a4 ins ag 
Ae sriirirntiseterese | Baae | Bese | Besar | dovsss | abiose | intess | teloes | aajoko | wosar | Gow | 6,665 | 3,500 
SOOT SHESSEHSESESTESESESESE SESE 4 6 4, 12 4,066 »308 3, 400 3 : 4,107 
+ Abe peecgnaenn hapa ges ys) Net] $38 tie | Sie tse zon ie es ‘ke ie bed 
P= sa ane aE URB « yah 2, sigs | Siien | ifyce | thee | Sésa7 | 3500 | 5s38 | 5:509 | babs | M239 | sye3e 
1GBL . ccccccccecccccccccecscccecece r) 5 8,569 6,955 5,782 









































Source: Daily Treasury Statement. 





















































Table 1.- Summary of Federal Securities 





DEBT OUTSTANDING 








(In millions of dollars) 

























































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Guaran- Guaran- * Public debt Guaran- 
year or Seted Public | teed Public | teed toed 
securi- Total eecuri- Total Inter- eecuri- 
month = ties Sg ties Total | Matured | national ew ++ zeae re PY 
Bank matured 
1N3sceceeseee | 180,796 | 136,696 | 4,200 139,472 | 135,380 | 4%,09e 1,328 | 1,326 12 ° - | 2,175 8 
eeesseecees | 202,626 | 201,003 1,623 201,059 | 199,543 1,516 1,567 1,460 201 - - | 1,259 107 
Deseccccsees | 259,115 258, 433 » 76 | 256,357 409 2,350 2,326 269 - ° 2,057 2h 
sececceecee | 269,898 | 269,h22 476 268,578 | 268, 467 1,321. 1,311 376 . - 935 10 
IDR. ..seeceees | 258,376 | 258,286 90 255,197 | 255,113 8 3,179 3,173 231 416 1,72h 802 6 
198. 252 ,366 252 ,292 B pote 250,063 69 2,234 2,229 280 66 1,161 Tee 5 
1949 252,798 | 252,770 27 250, » 2h 2,012 2,009 2k5 + 1,063 660 3 
1950...4. 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
1951 (Estimated)| 260,338 | 260,300 38 na. n.a. n.a. na. na na na n.a. na na 
1952 (Estimated)| 276,331 | 276,300 31 na. na. na. na. n.a. ne n.a. na. na. na 
Dedt peak 
Feb. 1946.... | 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
1949-December.. | 257,160 | 257,130 30 255,046 | 255,019 27 2,14 2,10 467 - 1,008 636 3 
1950-July...... | 257,557 | 257,541 16 255,416 | 255,403 ua 2,141 2,138 258 - 1,270 610 3 
August.... | 257,891 | 257,87% 18 255, 255, 76% 15 2,112 2,120 235 - 1,270 605 2 
- | 257, 257,216 20 25h, 254,968 18 2,250 | 2,267 375 - 1,270 602 2 
October... 256,959 256,937 22 25k, 750 ang 20 2,209 2,206 337 = 1,270 99 2 
November.. | 257,100 | 257,077 2h 254,909 | 25h, 21 2,192 2,189 32h - 1,270 595 2 
December.._| 256,731 | 256,708 2h 254,304 | 254,283 22 2,427 2,425 562 - 1,270 593 2 
1g95l-January... | 256,143 | 256,125 18 253,720 | 253,705 16 2,423 | 2,422 561 - 1,270 590 2 
February.. | 255, 255,941 18 253,397 | 253,362 15 2,561 2,559 702 - 1,270 587 2 
March..... | 255, 254 9ST 21 252 ,5 252 ,553 19 2, 2, bau 590 - 1,270 58h 2 
April..... | 254,748 | 254,727 21 252,299 | 252,280 19 2,bk9 2,447 583 - 1,283 581 2 
May...s+0+ | 255,122 | 255,093 29 252,756 | 252,729 27 2,366 2,305 503 - 1,283 578 2 
Source: Actual figures from Daily Treasury Statement; estimates based on 1952 Footnotes at end of Table 2. 
Budget document, incluflling effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Fiscal year Guaran- Guaren- Public debt Guaran- 
fie totan | Mite | Seers- | trocar | Mile | cccms- | sett Inter- Omer | ssourt- 
—_— ties come ties Total Matured | national See. 2/ i ties 
Bank ma’ 
6h 27h 468 62,955 | 63,412 “457 850 862 ko - . 820 “ll 
64,307 | -2,477 61,587 | 64,163 | -2,576 2h3 Las 60 - - 8h 99 
57,679 | -1,190 read +4 , -1,107 Té& 866 68 - - 798 -83 
10, 740 43 ll, 11, 754 58 71,029 “1,014 108 “ re -1,122 “14 
-11,136 2387 “13,381 | -12,997 -383 1,858 | 1,862 145 416 1,72 -133 +3 
1948... ceeree -5,99% -16 -5,065 | 5,050 “14 -9hb Ol, 4g -350 -563 -80 -2 
pesecsosee 432 478 -h6 653 698 -h5 -221 -220 -35 -25 -98 ~62 “1 
19D. ersesces 4,579 4,587 -8 & bba & Lhe -7 138 139 20 -b1 207 -47 -1 
1951 (Estimated) 2,961 2,943 18 na. n.a n.a. na. n.a. n.a. na na n.a. na. 
1952 (Estimated)} 15,993 ,000 -7 na. na. na. na. n.a. n.a. n.a n.8 n.a. na. 
1950-July..... 180 18 3 190 193 “4 -10 -10 -7 - - -3 * 
August... 335 333 1 363 362 2 -28 -28 -233 - - 5 * 
September 656 -6' 2 -793 -796 2 137 137 wl - - 3 * 
October... -2T7 -279 2 -236 -238 2 “hl “kl -38 « “ <3 » 
November. BLS 1k0 2 158 157 2 -17 -17 -13 - - -4 * 
December . -369 -369 . -604 -605 * 236 236 238 e ~ -2 e 
1951-January.. -589 -583 6 -585 -579 6 = “4 +1 ai é <3 7 
Fe _ -18 -18h * ¥ -322 * 138 138 dbl - - 3 * 
March.... -9hl -9hb 3 - -89 3 -115 -115 “111 - . ~h . 
April.... -270 -270 * 8 -2T3 * 3 3 -7 ° 13 -3 * 
Mays. ses 375 366 “ + 4ko 9 -83 -83 -80 ° <3 * 
1/ Excludes guaranteed securities held by the Treasury. * Lees than $500,000. 
2/ Includes savings stamps, excess profits tax refund bonds, and currency items. n.a. Not available. 


For current-month details, see "Statutory Debt Limitation", Table 2. 




















DEBT OUTSTANDING 














Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 

































































































































































7 Public issues 
End of Marketable Nonmarke table 
fiscal idsias Treasury bonds famed | Treasury Special 
year or Certif- rad Other U. Ss. Treasury | forces | bonds, Other isouse 
| month = Mebt fesues | TOt#l | Bills | icates | Motes | Bank Bank re- | bonds | Total | savings | eavings |isey, | invest- | 3/ 
eligi- |stricted | 2/ bonds notes |bonas | ment 
ble series 
1943...-. | 135,380 | 124,509 11,84 | 16,561} 9,168 | 48,89 | 8,711 196 | 29,200] 21,256] 7,495 - - bh8 | 10 
19bh..... | 199,583 : sko'bon 24, 73h 28,802 117,405 | 58,083 | 21,161 | 196 | 4k,855| 3h,605 94931 B - | 6¢] i, 
1945..006 | 256,357 | 237,545 182,319 17,041 | 34,136 2497 | 69,693 | 36,756 196 | 56,226 | 45,586 | 10, ° 505 | 18, 
1946..... | 268,121 | 245,779 1, 17,039 | 34,804 |18,261 | 65,864 | 53,459 180 | 56,173 | 49,935 | 6,7 - - he7 | 22,3 
1DbT.eee0 | 255,113 | 227,747 702 | 15,775 | 25,296 | 8,1ke | 69,686 | 49,636 166 | 59,045 | 51,367 | 5,560 | 1,793 - 325 | 27, 
1948..... | 250,063 | 219,852] 160,346 | 13,757 | 22,588 |11,375 | 62,826 | 49,636 164 | 59,506 | 53,27% | 439% 56: 959 316 | 30,211 
19h9..... | 250,762 | 217,985| 155¢3h7 | 127536 | 29°ke7 | 32596 | 60/789 | u9.6s6 | 60 | Gevbs9| 36,260 | °B60 398 | gh | 360 | 32, 
1950.++++ | 255,209 | 222,853] 155,320 | 13,533 | 18,418 }20,40h | 53,159 | 49,636 160 | 67,544 | 57,536 | 8,u72 297 954 | 285 | 32,356) 
Debt peak 
Feb. 1946] 277,912 | 257,016/ 199,810 | 17,032 | 41,413 |19,552 | 68,207 | 53,427 180 | 57,206 | 48,692 | 8,043 - - 471 | 20,897 
1ghg-Dec.. | 255,019 | 221,123 | 155,123 | 12,319 | 29,636 | 8,2h9 | 55,122 | 49,636 161 | 66,000 | 56,707 | 7,610 343 954 386 | 33, 
1950-July. | 255,403 | 222,884) 155,168 | 13,642 | 12,817 |25,755 | 53,159 | 49,636 158 | 67,717 | 57,568 | 8,629 280 953 286 | 32,51 
Aug.. | 255,764 | 223,059] 155,162: | 13,637 | 12,817 |25,755 53,159 | 49,636 158 | 67,897 | 57,470 8,912 i 953 287 | 3e, 
Sept. | 254,968 | 221,572 | 153,77 | 13,637 | 12,620 |31,686 | 47,034 | 49,636 | 158 | 67,798 | 57,395 | 8,895 953 | 264 | 33,3 
Oct.. | 254,731 | 221,191] 152,779 | 13,629 | 5,373 [36,948 | 47,034 | 49,636 158 | 68,413 | 57,954 | 8,999 223 953 283 | 33,53 
Nov. | 254,887 | 221,156| 152,758 | 13,608 | 5,373 |36,988 | 7,034 | 49,636 | 158 | 68,398 | 58,027 | 8,907 2a | 953 | 287 | 33, 
Dec.. | 254,283 | 220,575] 152,450 | 13,627 | 5,373 |39, bh 398 | 49,636 158 | 68,125 | 58,019 8,640 221 953 ege | 33, 
*9lqoo:. | 2937380 | e1gskes| taurees | ioses2 | = |assave | ta'3oe | noigse | ize | srieen | orgs | Soo | 81 Se | ae | Sie 
ve - 23 1 Ts, 7, 
Max.. | 252/553 | 219,088 | 151,623 | 13/630 = |a3ve0e | in7390 | 839836 | 336 | Efrhos | S180 | Biase 93 | 953 | 299 | 33,525 
: Apr..| 252,280 | 218,690) 138,075 | 13,627 - [43,802 | 4b,398 | 36,091 | 156 | 80,615 | 57,652 | 8,109 kg. }14,498 | 307 | 33,590 
May..| 252,729 680 | 138,081 | 13,614 - |43,802 | 44,398 | 36,070 | 156 | 80,639 | 57,607 | 8,158 48 114,518 | 308 | 34,0h9 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
7 (Increase, or decrease (-), in millions of dollars) 
a Public issues 
Total 
Sisena  eanioeets Marketable Nonmarke table 
year or Total Armed | Treasury Special 
month [public | public Certifi- Sveneuty Cente four U.S. |Treasury| forces | bonds, | otner|2seues 
= debt iseues Total Bills | cates Notes Bank Bank re- | bonds Total | savings | savings leave invest- 3/ 
eligi- | stricted 2/ bonds | notes bonds | ment 
ble i/ series 
1943.....] 63,412 | 60,426 | 4h,736 | 9,356 | 13,466 | 2,479/ 11,607] 7,89 * | 15,690] 11,068) &,keL - - wi | 2,986 
1geb. 22 | 6h363 | Gorter | sage | 2¢b70 | izioe | Bi2s7| olen | asiaso | = | 19/695 | 13/350 | 2/081 - - | eb | 3,426 
1945. 2000 56,813 52,289 40,917 2,307 7933 6,092 11,610 15,595 7 11,371 10,979 eS ad x 525 
1 rece i, 8,234 8,287 “2 5,237 | -3 829 16, 703 -16 -5; 3 , hg -3,4eb z a by 3,520 
1947. +26] -12,997 |-18,032 | -20,90h |-1,264 | -9,508 /-20,119/ $,883 | -3,83 | -14 2,872 | 2,332] -1,252 1,793 - | -20l | 5,035 
1948..,..] -5,050 | -7,895| -8,356 |-2,018 | -2,708 | 3,232/ -6,861 * -2 461] 1 “1,166 | -1 959 ~9 | 2,845 
1969.....| 698 | -1,866| -5,199 |-2,201 | 6,840 | -7,779| -2,036 >| 2 | 3,332| 2% | "ner | Zier 5 | se] 2,56h 
1950.....] 4,4b8 |) 4,867 . 162 | 1,997 | -11,009 | 16,808) -7,630 * -2 4,705 | 1,277] 3,612 -99 -1 -8h -420 
1950-July 193 31 -1he 109 | -5,601 | 5,352 - * -1 1B 32 156 -17 * 2 162 
Aug. 361 17% -5 5 - - * * - 180 -98 283 6 * 1 187 
Sept.) -796.| -1,486 | -1,388 * | 1,197 | 5,934) -6,125 * - -99 -T™ ‘17 -5 ° 3 691 
Oct. -238 -381 -996 -8 | -6,248 | 5,260 * - - 615 559 104 a) * “1 143 
Nov. 157 - -21 -21 - * * * - -15 73 -92 1 - 3 1ge 
Dec. ~605 - -307 19 - | 2,309] +2,635 - - 2B -8 -267 -2 - 5 -2h 
1951-Jan. -579 4 ~830 2 | -5,373 | 4,543 - * -2 +33 -2 108 -137 * * 28h 
Feb. 5 5 3 - 2 * * - 269 a | -18 6 * 2 -58 
Mer.| = - -h20 -1 -2 - * - * - 418 43h 16 - 6 | -hO9 
Apr.|  -273 ~339 | -23,548 -3 - - * |-13,545 - | 13,209 -2 - “hh 8 66 
| May. Ako -10 *"3h -13 “4 « . "21 - 2h ok5 a “1 103 1 459 
1/ ‘Iesues which commercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are used to pay Federal estate 
permitted to acquire prior to specified dates, except that: (1) con- taxes. For a current list of bank restricted issues and the date 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, when each becomes bank eligible, see "Debt Operations”, Table 1. 
commercial banks were permitted to subscribe for limited’ investment of 2/ Consists of postal savings and Panama Canal bonds, and also con- 
their savings deposits; (2) commercial banks temporarily acquire version bonds prior to 1947. 
such issues through forfeiture of collateral; (3) commercial banke may 3/ Consists of depositary bonds, and also adjusted service bonds until 
hold a limited amount of such iseues for trading purposes. Bank re- rama = Be 15, 1945. 
* Less than ,000,. 


stricted bonds may be redeemed at par and accrued interest upon the 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government ¥ 
(In millions of dollars) 








































































































Marketable Normarketable 
End of fiscal Total Commodity | Federal Federal | Home Public Reconstruc- Commodity | Reconstruc- 
year or month Tota, | Credit | Farm Housing | Owners’ Housing | tion Total | Credit tion Finance 
Corpora- | Mortgage Loan Adminis- | Finance Corpora- Corporation 
tion Corporation.| tration | Corporation| tration | Corporation tion 2/ 3/ 
3,908 412 930 23 1,533 ns 896 183 68 us 
1,190 412 - 2k 5 - - 326 150 176 
3h : - 3h - - - 375 375 - 
3 - - 3 - - - hok hok - 
3 - - 3 - - - 45 45 - 
TORE cd cdapeccocccocessees 69 27 - - 27 - - - ke 4e - 
ee ererecccccoresereces 2k 3 - - B - ° ° ll u e 
WD. cvrscecccccccccececes 17 16 - - 16 - - 1 1 - 
19k9-December......0essee0 27 15 - - 15 ° » o 22 5 ie 
WBMTULY. es ereceseccceves Bt 13 - - 3 - - - . * - 
AUBUBE ec ccecccccecese 15 15 - - 15 - ° - * * os 
Septomber......sseees 18 18 - ~ 18 s mn me * * 7 
OSTODST. cc cccsececees 20 20 - - 20 - - o * - o 
November... .ssscceses 21 20 - - 20 - - - 1 1 - 
Docember...sssccesece 22 21 - 7 21 - - - 1 1 - 
IDSL-January...seeserececs 16 15 - - 15 - ~ © 1 1 ‘ 
FODIUary...cceseseces 15 15 - - 15 ° = ° * 7 “ 
March. .ecceccsececece 19 19 - - 19 - - - * * ° 
RUT bs icc cTKecoceces 19 19 - 19 - - * ° - 
Pi cccsccesccccesess 27 27 - 27 + - - - - - 
Source: Daily Treasury Statement. and I-C, which were held by United States Government corporations and 
1/ Exclufes guaranteed securities held by the Treasury. credit agencies. 
2/ Consists of demand obligations as of the close of the month. * Less than $500,000 
3/ Consists of Reconstruction Finance Corporation notes Series X-A, I-B, 
Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
Federal Federal 
ae Federel | Federal | Old-Age Savings | Goverment | Government | National Postal | Railroad | Unemploy- 
ony re Total al home and and Loan | employees’ | 1ite Service Savings | Retire- | ment Other 
a a = ——— Insurance — Insurance | Life - | System | ment Trust 2/ 
— ba Ss been nal — Fund | mary ome Account Fund 
UZ .eceeeee 10,871 103 - 4, Old 106 1 538 352 199 178 h,257 18 
19h. seccce. | 18,287 98 < ; 766 27 +h 502 1,213 268 319 5,610 17 
WrPccccecece 18,2 97 « 5,308 37 1,868 589 3,187 64 501 6,787 th 
WN6.eeeseeee | 22,3 120 - 5,920 ig 2171 684 5,2h0 782 657 6,699 2 
Waki datas 27, 408 - 7,104 62 2, 1,25% 6,47 1,628 806 7,142 30 
19hB... 2.000 30,211 549 37 7,709 7 2,823 1,286 6,935 1,912 1,374 500 1 
WNGereeeeeee | 32,776 666 7 9,003 95 3,270 1,318 7,288 1,952 | 1,720 7,340 1 
1D. seeseees 32,356 808 ug 10,418 9 3,817 1,292 5,342 1,802 2,058 616 ~ 
1949-December 33,896 37 126 9,502 102 3,622 1,268 7,696 1,882 2,059 6,898 6 
1950-July.....| 32,518 865 8 10,628 9 3,825 1,292 5,341 1,791 2,057 6,553 6 
August...| 32,705 87 50 10,695 79 3,835 1,268 5,337 ® 2,057 6, 763 7 
September} 33,396 867 50 10,858 79 4,152 1,264 5,328 1,691 2,362 6,718 1 
October../ 33,539 867 50 10,988 9 4,162 1,284 5,329 1,666 | 2,417 6,690 7 
Novenber. »T32 867 50 11,023 &0 4,166 1,280 5,328 1,650 2,392 6,888 7 
December.| 33,707 8&9 50 11,204 & 4,177 1,278 5,335 1,630 2,365 6,841 7 
195l-January..| 33,992 896 2 11,302 8h 4,195 1,277 5,353 1,587 2,400 6,841 1 
February.| 33,933 899 5 11,3 & 4,199 1,27% 5,306 1,302 2,373 6,980 1 
March... 4 33,525 899 65 11,551 86 208 1,270 5,37% TIT 2,347 6,940 7 
April....| 33,590 899 65 11,68 86 4,220 1,268 5,373 752 2,403 6,900 7 
May...) 34,049 899 65 11,89 86 4,227 1,264 5,335 732 2,376 7,225 u 
Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance 


1/ Includes Canal Zone Postal Savings Systen. 


funds, and the Farm Tenant Mortgage Insurance Fund. 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 


Total interest-bearing securities Computed annual interest rate 
Computed annual Public debt 
interest charge Marketable issues 
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Source: Daily Treasury Statement. 
1/ Excludes guaranteed securities held by the Treasury. 
2/ Total includes "Other bonds"; see Table 3. 
3/ Included in debt outstanding at face amount, but in computing 


Table 8.- Treasury Holdings of Securities Issued by Government 
Corporations anc Other Agenciés~” 


(In millions of dollars) 
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Source: Daily Treasury Statement. 

1/ The securities shown in thie table were issued to the Treasury to 
finance Government corporations and other agencies, with the Treasury 
iteelf raising the necessary funds through public debt operations. 

To avoid duplication, these securities are not included in the guaran- 
Vota ong 
Approved September March 195, 
¥ For Slum Clearance p Bt and aleo, beginning eeeier 1020 1950, Federal 8/ Notes outstanding in the amount of $9,365 million, including interest, 
National Mortgage Association and Prefabricated Housing Loans ° were canceled on June 30, 1948, pursuant to the Government Corpore- 
which were transferred from the Reconstruction Finance Corporation. tions Appropriation Act, 1949 Stat. 1187). 
4/ Excludes securities iesued under Defense Production Act. Less than $500,000. 
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Table 9.- Public Debt and Guaranteed Securities Outstanding by Months 


(End of month, in millions of dollars) 
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LBA. neeesecccccesscees 
1933 .cceseccereccsceces 
IGBh. weccccccserecceess 
W985 -csccecererereceses 


Se eeeeeeeresereeeee 


1GBT- ccccecsceccceseces 
19BS. weserecccccveesess 
1939. cevcececcsccscores 
UNO, weccccsccccvcccecs 


URL. cerecccccecceccece 


Jevecevesececesececs 
ichasegssueschchoes 


WO. ceccccccesecccscee 


DHT. wccccesecccscccces 
URS. ccccccececesereces 

Decececesecccececess 
190. ceecccececccescces 
LBL. wececcsecerececese 
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25h, THB 














253,101 
252,798 255,879 
257,377 257,892 


























Source: Daily Treasury 


tement; Office of the Treasurer of the United States; 


for guaranteed securities prior to July 1942, Statement of Contingent Lia- 


bilities. 


1/ Obligations, issued by certain 


Govermmen’ 
which are guaranteed by the United States as to both principal and interest. 


% corporations and other agencies, 





Such obligations were first authorized in 1932. Prior to 

September 1939, the figures represent principal shown as a contingent 
liability of the United States; beginning September 1939, they re- 
present ipal outetanding, both matured and unmatured. Guaranteed 
securities held by the Treasury are excluded. 


Juty 1951 


STATUTORY DEBT LIMITATION 








The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed ase to principal and interest by are included in the statutory debt limitation at current 
the United States (except guarantee¢ obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, May 31, 1951 
(In millions of dollars) 





Maximum amount of securities which may be outstanding at any one time, under limitations imposed by the act 
of June 26, 1946 G2 U.S.C, 5" salle ei etic peli seeeeeeeeee SOC EOES ES ESESESESESESEHEHESESESE SHEETS EOOSTESSOSOSESOESS 


Amount of securities outstanding subject to such statutory debt limitation: 
U. 8, Government securities issued unfer the Second Liberty Bond Act, “Hs amemled,........cccccccsccecccscoescssesessesseeres esse 


Guaranteed securities (excluding those held by the Treasury)..........secsscercseccveres PPPTTTTITITI TTT 
Total amount of securities outstanding subject to statutory debt Limitation.......cccceccccccecceveesesscsessesescsceseseseseses 


Balance issuable under lLimitation.....cccccccscsecesesesesesscesccecesececesee ecdeccecoes POTTTITITITITITTT TTT it 











Source: Bureau of the Public Debt, 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding May 31, 1951 


(In millions of dollars) 








Public debt: 


Interest-bearing securities: 
Marketable: 
TreeSury BILIS....ccccccccccccccccccccccccececccecccecscescescesecececsceccseces 
Certificates of indebtedness........+. 
pineal conemegernenige’ C7 ah atenea ee . 
ae eee Dank CLigidle.....ccvsccccesevcsscsccceccccece eccccccces 
Postal nurse Coerccccoece ccececcces ecccece 


Total marketable......cccccseccccscccccccscseseseresssseccesevessess ececcveccees 





Nonmarke table: 
U.S, savings bonds (current redemption value).... 
Treasury savings notes.. 
Depositary bonds........ 
Armed forces leave bonis 
Treasury bonds, investment series 


Total nommarketable......sscsesssesecesees cocee VeSoerccecoceceseveocegeseedscsce 





Special issues to Govermment agencies and trust funds............-sseseee Seccveedoos 
Total interest-bearing securities..........+: Peeeesececccccccecerccesecececococovece 
Matured securities on which interest has coased.......csesssececccecccccececeesens Sere 


Debdt bearing no interest: 
Excess profits tax refund DOMds.......scecccceccseresecseeserecesereneseeeserereses ° 
Special notes of the United States: 
mame creme me ny ede Ra ROE +e 
International Bank for Reconstruction and Development series 
Deposits for retirement of national dank and Federal Reserv. 
Other debt bearing no interest.....ccccececccccccereresscccccccececesece 


Total debt bearing no inteTest.....cscccsecssecesesecesecccerecessceces wocccceces woe 
Total PUBLIS SBC... ccccccccccnccccccccedscccescccceetesescccccesssccesccccecccecscewoses 








BYR) BE eae 


Guaranteed securities: 2/ 


Tntereet-DeGFINng. oo. ccccccccccccccccccccocecccesececccececcceees 
Li. . | Perrrrrrrrrrrrrrrrrrrirrrrrrrrrreriritrrrr iT rrs tii i 


Total guaranteed secuTities.......cceccsececececececeseseseseseneresseserewssesees ececee 
Total public debt and guaranteed securities. ......sccscececcsesecececcceceees ede ieacwleica 254,435 


Source: Bureau of the Public Debt, (with minor exceptions); see "Debt ‘Outetanding”, Table 3, footnote 1. 
V Issues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held - the Treasury. 








—————————————— 
255,122 
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DEBT OPERATIONS 








Issued by the United States Government 


(In millions of dollars) 


and Outstanding May 31, 1951 


Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 






























Amount of maturities 








Amount of maturities Date Date 
Callable issues | bank re- Callable issues | bank a. 
Year Fixea | Classified by stricted | year Finea | Classified by — 
and Description of security 2/ matu- | year of: issues §=fand Description of security 2/| aaty- | year of: 
month rity —" month rity bank 
issues | iret | FIM* | oiigivic foomre | Ties jae 
call | rity rity 

























x 






























zi 


Mex... | 2% Bond 4/- 9/15/51-53 
2-1/2% Boni - 3/15/52-5% 
June.. | 2% - 6/15/52-54 


ry ‘isis se 
Biles svesesseesscesees scree: 
1-1/s$ Note - tafs-c. 
ey Note Ls 51-p. 


COSTAE TEETH E EEE Ee 


n/1/51-4 

2-1/e% Bond - 12/15/51-9. 
Bond - wane 

Beth cocccccesvisecicsdccocoocss 


6/15/52-55 
12/15/52-5% 


SOCCER HTH EH OHHH EES 


ot Bond - 6/15/53-55 
2% Bond - 9/15/51-53 
2-1/s% Bond - 12/15/51-53 
Dotal .coccccccccccesccesecscsces 


4,104 
1,627 


4,005 
2, Tl 
886 


4,828 


F 


eeeceeese 


eeeeceeee 


ereresee 


eeeeeeee 





5,941 ? ~~ | eeseeeee . Mar. 1-1/2% Beto “- 3/15/55-A. 
5,253 - ah wet auad 2-7/8 Bond - 3/15/55-60 
. 118 eS eo June} 2-1/4% Bond - 6/15/52-55 

- : 510 me pens “ rd Bond - 6/15/53-55 

- Dec 4 Bond - 12/15/51-55 

— hay Note - pry ty 


Septy 


7,986 - | eeeeee ee 
1,02 ~ | ecccccee 
5,825 “ | eeereeee 
eS na, SOA 














- 725 oP Scaeened June 
- © He F988 | occccces Sept. 
- - 2,298 | ccccccce 

Dec 
> 725 9,104 





«| 1-3/86 Note - 3/15/5k-A. 


| 2 Bond - 12/15/52-54 


«| 2-1/46 Bond - 12/15/59-62 














2-1/2% Bond - 3/15/52-54 


24 Bond - 6/15/52-5% 
2-1/u$ Bond - 6/15/5h-56 


eee eererereeeseees 


3/15/56-58 
4 /1/56-EA 
6/15/S4-56 


9/15/56-59 
9/15/56-59 


6/15/58-63 


eee eases esereree 


2-1/e% Bond - 6/15/59-62 


2-3/4% Bond - 9/15/56-59 
2-1/4% Bona - 9/15/56-59 


4,675 


1,028 
5,825 


8,662 





5,365 





98e 
3,823 





6,253 











- . 9 
™ ” 3,823 
= 3,470 bt 
- | 8,758 | &,80% 
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(Continued on following page) 



























Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


DEBT OPERATIONS 





and Outstanding May 31, 1051 2/ (Continued) 
(In millions of dollars) 





































1963 
June,. 


























SPH E HOHE SET ES ESEF 


6/15/58-63 


CORPO eee rere eee eeereresese 











3,838 













5,284 | 6/15/52 
-| 5/5/se 
12/15/s2 


919 


eereree 


4/15/53 
9/15/53 


















Amount of maturities Date Amount of maturities Date 
benk re- bank re- 
Callable issues Callable issues 
Year Fixed | year of: - ~ to Daa Year Fixed | year of: een 
and Description of security 2/ oe. : hen and Description of security 2/ a ao 
mee ; tesues | Firet | 728) lerigivie | ™at tsowes |Firet | 7206) | oiigiviol 
call | Mey call ivity | / 
1960 1966 
Mer... 2-7/% Bond - 3/15/55-60...+00. ad s 2,611 eecece Mar... 2-1/2% Bond - 3/15/66-71 eseee +. = 3,481 12/1/54 
Dec...| 2-3/4% Bond - 12/15/60-65....... - | 1,485 2D grees 
Dota. ccoccccececcescevevececcce 
1967 
June..| 2-1/2% Bond - 6/15/62-67...... - -}] 2,118] °5/5/ 
2-1/2% Bond - 6/15/67-72...... - 2,007 ve isles 
Sept.. 2-1/24 Bond - 9/15/6T-T2. eves © 2,716 > eeeecece 


2-1/2% Bond - 12/15/6T-T2...000 12/15/6e 


Total. ccsccsccccccccccscocecece 





| 2-2/2% Bona - 12/15 /63-68..00.« - -| 2,832 12/1/se| 


«| 2-2/2% Bond - 6/15/64-69...... 
2-1/24 Bond - 12/15/64-69..0006 e 


3,838 snap 


1,599 


Total. ccccccccccccccesecccocece 


2-1/2% Bond - 3/15/65-70...... 


3,482 | 12/1/5% 


. 2-1/2% Bond - 3/15/66-Tl. sees + = 











































call has been made, however, are listed as fixed maturities. 
date of issue of each security, see "Market Quotations"; for tax 


For 





. 2-1/24% Bond - 6/15/67-T2.eseee mal e 2,007 6/15/62 
Mar...| 2-1/2$ Bont - 3/15/65-10..... - | 5,297 - | 2fr/sh] Sept..| 2-2/2% Bont - 9/15/6T-TR..ee0e | = =| 2,TI6 | soeeser 
Dec...| 2-3/4 Bond - 12/15/60-65..... “ = ov" S roman Deo.+.| 2-1/2% Bond - 12/15/67-Ta..00. | = -| 4,083 | 12/15/62 
BOUND. cc ccccccccssoccecccccccess - 5,197 | 1.485 TOCAL. -scccecccesccecocccesores 3 ~| 8,806 
S 3 y Statement and Bureau of the Public Debt. status, see “Treasury Survey of Ownership". 
1/ Exclutes postal savings bonds. 3/ Bank restricted issues may not be acquired by commercial banks (with 
2/ It should be noted that callable issues appear twice in this colum, minor exceptions) prior to specified dates; see “Debt Outstanding", 
once in the year of first call and again in the year of final matu- Table 3, footnote 1). 
rity. Callable issues with respect to which a definite notice of 4/ Not called for redemptions on September 15, 1951, first call date. 
Callable on March 15, 1952, interest payment date. 


* 


Less than $500,000. 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue 
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competitive 
basis 


0 
g 
e 





t 
g 


Iseue 
date ~~ 


i 
|" 
‘it 
if 
[’ 





eB 
ey 


i 
~ 


S88b BEBE R888 SBEERRRER SBY8 


Seccccce 
Boeseeee 
Weeeeese 


110.3 
140.4 


133.7 
0 


Se 


K K 
B oibe reuse & 
OFRR FROWN thin &bOb OS bHOUWFr FOUN 


195l-Tan. 4a..scceees 
Tan. Lhecseceees 
Tan. Weeeeesees 
Tan. WDaeccccsees 


Fed. lLeseeceses 
Fed. 8..seceee- 
Feb. 15.cseeeeee 
Feb. 23.cececees 


* 
aor 
fo 
. 
. 


ee 
. 
aes 


qa9 
e 88 
AC@ONY @OFOD 


Bececece 
Waeeeeee 
TTesseees 
Qheveceee 
Blesecoes 


Tesceeee 


* * 

ro 

8: 

BRE ee 
BE 

r 


Ve) 
SESS 


+ 
. 
. 
AD AAAD 
. 


& AORSOSD BUFR ODRODD 
Ww 


Lesescsees 


vse eyes 


B.cccceees 
Waeesenees 
QQecesecece 
QWicccevece 

Sececocecs 
Weeeeseces 
Weeeeseeee 


=_ see eee 
7 


Qliseoees 
28. ..e00e 


~ 
. 

ear) 

* 

. 
Sa ent ee 
BOS 

o Fww 

ee. 


PRR Re ee ee 
b 
ArPAU OBOKPW HOnhw KRWAW 


oo mo 
& GGGEGG GEGE GEE 


Bee 
peer BERRR RREE 


Saag FRERE 


7 
»_ +. 


- 


se 

eee 
ee 

* 2s. 

eee 

eee 
. 


23 ececes 
BOvececes 


eran bh Ob 


ee 
v_wvew 


B85 ESRSE S888 BSEER SREB 8888 


~ © 
BBO 


PRES B8RR5 GRRE 


re 
Bs 


S892 BBSRE RFS 


Bocceves 


LBececees 
BD .eeeves 
2Teececee 


PREP PRR REP Pe YP PRR RE R ee ee OR eee rH 


BGG6 GEGE6 &E& 


. 
-—*<* 
. 
eee 





S222 FERRE cece TUTTE EEE 
sESe sEGER BEEs sabes bsS8 8 


PRR PRR RD ORR 
PRE PRR RR PRR 


s+. © 
Fob 
sf 
BABB 
news 


gage f8eeF 
































On competitive bids accepted- 
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rate 2/ hundred 
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Public Debt. 
or less from any one bidder are accepted in full 


competitive bids. 
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and Certificates of Indebtedness 


Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 





















































Amount of Amount issued 
Date subscriptions 
Date Period to maturity 
subscri tendered 
books vere ae Description of security (Periot to first call In exchange | ALiotment 
opened shown in parentheses) }/ For 2/ for other 
Cash 2/ Exchange cash securities 
(In millions of dollars) 
1/21 /e6 2/6 | 71/6 Certificate- 2/1/67-B | lyr  —eeceee - h, « 4,958 100 
2/18/u6 3/1/s6 | 7/8 Certificate - p/a/ei-c eat Slay ieee HES, 3 - 106 - _ 3,133 16 
3/20/e6 bA/é 71/8 Certificate - Pee Lge i. | ~ ccceek - 4, TH - 2,820 59 
5/20/06 6/1/e6 71/8 Certificate -  6/1/s7-E as eee oe - 4,168 - 2,715 66 
6 Ab a6 TAf6 | 7/8 Certificate - 7/ifeT-F | lyr easece - 4,673 - 2,916 62 
T/ALT/N6 8/1/a6 1/8 Certificnte-  8/1/47-¢ RES ere ee Ss - 2,307 - 1,223 52 
8/r9/e6 9/fe6 | 7/86 Certificate- 9/1/67-H | lyr caceee - 4, 1k5 - 2,341 56 
9/18/u6 10/L (ab 1/8 Certificate - l0/1fe7t-T | lyr  ——— eacece - 3,203 - 1,4h0 ih 
10/21/46 11/1/46 1/8 Certificate - 11/1/%7-K pS Se ae eee Mee Be 5 . 3,4 - 1,775 51 
11/18/46 12/1/46 1/8 Certificate - 12/1fe7-L | lyr —— sesese - 3, - 3,281 100 
12/18/46 1/1/u7 71/8 Certificate- 1/1/48A MMOks Ads +seene i - 3,134 - 3,134 100 
1/20/%7 2Afe7 1/8 Certificate - 2/1/%8-B PY aa ir Silencer ee - 4,802 - 3,947 8 
2/AT/e7 3/.fs7T | 7/8 Certificate- 3/1/hB-c | lyr  ———easeve - 2,952 - » lke 2 
3/19/47 hA/:7? | 7/86 Certificate- A/A/bBD | lyr — racace - 2,669 - 1,321 48 
5/21/%7 6A/sT | 7/8 Certificate- 6/A/MBE | lyr — eecece - 2,520 - 1,777 70 
6/23/47 T/A/sT 71/8 Certificate- 7/1/s8-F ge 5 aa ae 3 - 2,782 - 2, The 100 
1/21/47 8/1/47 1/% Certificate - 7/1/k6-c SS ae eee - 1,127 - 1,127 100 
8/20/%7 ofan 1/& Certificate - 7/1/8-H Li reali Pa ee - 2,209 < 2,209 100 
ext 9/15/47 | 1% Note - 10/1/48-B Mitac sens - 4,092 : 4,092 100 
9/2e/%7 10/2/47 us Certificate - 10/1/8-s Oe ek | lwcedeb - 1,338 - 1,354 100 
yy ya lg Ms Certificate - 10/1/%8-K 7 a yt: Tatnamaks - roa - aaa = 
11/19/47 12/1/47 1-1/8% Note - 1/i/ho-a pn ae ET SST . a - le 
12/19/47 1/ifuB | 1-1/88 Certificate - 1/1/49-a PAS ih Ye GR PRR $ - 592 - 2,592 100 
1/20/48 2/1/48 1-1/8% Certificate - 2/1/h9-B pe - 2,189 - 2,189 100 
2/18/48 3/1/48 ve Certificate -  3/1/%9-c Reply + ij cewes - 3,553 - 3,553 100 
3/22/48 4A/u8 1-1/8% Certificate - %/1/k9-p ee aoe - 1,055 - 3055 100 
5/19/k8 6A As 1-1/8% Certificate -  6/1/h9-E Gri rit weer - 4,301 - 4,302 100 
6/21/48 T/i/n8 1-1/8% Certificate - 7/1/49-F aaa SERRE: - 5,783 - 5,783 100 
9 9/15/48 1-3/8 Note - A Lyr Ghee ecece - 3,596 - 21298 100 
7 3 af 3 Ney Gertagueete “a wh /49-H - p- bteagg Reds ne : —— - "39 too 
12 12 1- - RPvan * i | ueesecs - - 
isha 1 1-1/0% Certificate - 1 A MMs FO” Sheed - 5,695 - 5,695 100 
1Ag, 2 1-1/4% Certificate - 2 -B a a - 1,993 - 1,993 100 
Hn ang 1-1/¥% Certificate - 3 -C ee ee - 2,922 - 2,922 100 
3/21/9 4/1/49 1-1/s% Certificate - 4/1/50-D wae 1: Neaeoen - 963 - 963 100 
5/19/e9 6A leg 1-1/4$ Certificate -  6/1/50-E Sc we" eee - 5,019 - 5,019 100 
6/20/49 1 1-1/4% Certificate - 7, ¥ eee Geer - 5,601 - 5,601 100 
9/15/49 1-1/8% Certificate - 9, ee ae 8 - 1,197 - 1,197 100 
9 w/i/rg 1-1/8% Certificate - 10 z "Fe eee ~ ,2h8 - 6,248 100 
12/5/u9 2 vs 1-3/8% Note a a A 3 eo ee . 4,675 - 4,675 100 
wfhofg9 /50 1-1/8% Certificate - “A eS iheherae Game Tf - 5,373 - 5,373 100 
1/20, 2/1/50 1-1/b$ Note - WA/si-A | lyr8m ...... - 1,918 - 1,918 100 
Reo / 1-1/4$ Note - i/si-B man. ! acd - 2, 741 - 2°7a 100 
2/17/ 3/15, 1-1/2% Note - 3 ih se BS eee eo - 54365 - 5,365 100 
3/20/50 /i 1-1/4% Note - 7, -C Beeee. | cadets - - 886 100 
2feeie. 6/1. 1-1/k4% Note - TA/i-p Live EO | ccsccd - 4,818 - 4,818 100 
6/21, wh 1-1/4% Note - 8 Lise B= | .—~swwss - 5,351 - 5,351 100 
vA 9/: 1-1/4% Note - 0/5/I-F | lyrim 9 issere - 5,962 - 5,9h1 100 
9/18, 10/1/50 1-1/4% Note - << J ot Se - 5,253 © 5 100 
12/4/50 12/15/50 1-3/4% Hote - 12/15/55-B . ego mee - 6,854 - 6, 100 
4 1-1/2% Note - & —) oo. Ot Se - * 7 * 100 
6/4/51 6/15/51 1-7/8 Certificate - ne A ye ee ee | - 9, 52kp < 9,52h -p 100 
Source: Bureau of the Public Debt. 3/ Exchange offering available to owners of nonmarketable 2-3/1% 
1/ In the case of the reopening of a previously offered security, the Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. 
periods to first call and to maturity are calculated from the date For further information relating to this offering see "Treasury 


June 22,.1951. 


Bulletin" for April 1951, page A-1. Notes in the amount of 
$387,000 were issued through 

* Less than $500,000, 

P Preliminary 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 





Results of exchange offers 
Turned in for cash 











Called or maturing security 1/ Meposition offers 
ly fressury 





» ty 
Ruchange| changed other 


Date of out- Cast 
| securi 
— ty investors 


Description peal 





offered 
(In millions of dollars) 





3,535 3,535 | 3,299 4 1-1/Wh Certificate - 1/1/50-a 


1-1/8 Note 
1-1/8% Certificate - 1/1/%9- ApS | 2,592 2,592 
, 6,227 6,127 
2,189 2,189 1-i/4$ Certificate - 2/1/50-B 
1-1/b$ Certificate - 3/1/50-C 


1-1/k% Certificate - %/1/50-D 





1-1/8% Certificate - 
1-1/8% Certificate - 3,553 3,553 
1-1/8% Certificate - 1,055 1,055 


1-1/8% Certificate - /»8 4,301 4,302 . 3 “ 
2 = Bond 6/AS5/9.. 1,018 rons 23 l-1/ef Certificate - 6/1/50-E 


5,315 5,315 
1-1/8% Certificate - 7/1/9-F 5,783 5,783 1-1/0$ Certificate 1//50-F 
2 8 86©Bomt 9/15/49. 1,292 1,292 1-1/8% Certificate - 9/15/50-6 


1-1/e$ Certificate - 10/1/%9-G 6,535 6,535 1-1/8 Certificate - 10/1/50-H 





2g ees > Age. | aaane | 2,08 098 

ee 7, 2, 2, . - 
3-1/8 Bond repairs. | 32/a9/s | "sen 91 va aie he 3/15/94-A 
2-1/2 Bond -- | 12/15/36 | 2, 1,786 
4, 89h & Bok 


5,695 1-1/8 Certificate 1/i/si-a 
1-1/s$ Certificate 2/1/50-B 2/ifrs 1,993 1-1/4% Note 10/1/51-a 


1-1/u$ Certificate 3/1/s0-c 3/1/s9 2,922 1-1/e$ Note 1/A/51-B 


- {32/00 ors rae 2 1-1/2$ Note 3/15/55-a 





1-1/s$ Certificate 1A/y 





1-1/4 Certificate 4/1/49 1-1/b% Note 1/1/s1-c 
1-1/b$ Certificate 6/1/50-8 6/1/e9 1-1/0 Note 7/i/51-D 
1-1/$ Certificate 1/1 /50-F TA/s 1-1/b% Hote 8/1/51-E 
cum mm: snses.| hha | ig 

= 9/A2/20-2 ies Vie 186 905 1-1/4 Note 10/15/51-F 





1-1/8% Certificate - 10/1/50-H 10/1/49 1-1/4$ Hote - 1/1/16 


ey dertifiente » es Shep 5,373 . 1-3/4$ Note - 12/15/55-8B 





6/15/67-Te 6/i/as 2- Treas Inves 
12/15/6T-T2 | 11/15/45 689 689 - - “ Series 2197528 3/ 4g 


“ile 

3 

4 1-7/O% Certificate - 4/1/52-A 
tne & | 












































Bureau of the Public Debt. These nommarketable bonds, dated April 1, 1951, and maturing 
‘ April 1, 1980, are exchangeable for 1-1/2% marketable Treasury 


notes. See Table 3, footnote 3. 
Preliminary. 
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UNITED STATES SAVINGS BONDS 








United States savings bonds were first offered for Series A-F sales are shown at issue price and 


sale in March 1935 and began to mature in March 1945. total redemptions and amounts outstanding at current 
Series A-D were sold from March 1935 to April 1941 and redemption values. Series G is shown at face value 
Series E, F, and G have been on sale since May 1, 1941. throughout. Matured bonds which have been redeemed are 
Beginning in May 1951, holders of maturing Series E bonds included in redemptions. Matured bonds outstanding of 
have three options: to redeem them in cash, to retain Series A-D were included in the interest-bearing debt 
them with an extended maturity of 10 years at specified until all bonds of the series matured, when they were 
rates of interest accrual, or to exchange them for Series @ transferred to matured debt upon which interest has 
bonds. Further information on these options will be found ceased. Savings bonds data by denominations and the 
in the “Treasury Bulletin" issue for April 1951, page A-1, amounts of sales by States are published on a monthly 
and information on the terms and conditions of the various basis but do not appear in each issue of the "Treasury 
series of savings bonds appears in the annual reports of Bulletin", . 

the Secretary of the Treasury. 


Table 1.- Summary of Gales and Redemptions by Series, Cumulative through May 31, 1051 


(Dollar amounts in millions) 





Amount outetanding 
Series Sales }/ accrued Redemptions 2/ ~ PG SPER 








Series Mocccoedcecedhbecscecees 204 255 

Series Beccccccecccecsccceceses 370 8 
Series Grcccccccecccedscocccccs 1,010 5 1,255 
BOrdes Deecececececcceseccceces 2,365 2 ,803_ 


Total matured series........0+5 3,989 1, 4, 768 
————— SS ————=_—_ a 
Series EBncccccccccccceccccceces 61 4 
Woes Fo 31,826 


Series Prccccccccccccccccccoces 1,3 
SETS Goccccoscccccsccvccccces 22,977 3, 


Total umatured series.......0. 8,555 4,993 36,9421 
Total Series A-G 504 6, 0h , 
eerecereecereeee 33; : , 7 41 709 















































Source: Daily Treasury Statement; Office of the Treasurer of the U. 8. 
Footnotesat end of Table 3.. 
Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(In millions of dollars) 


Sales plus Redemptions 3/ ii 
accrued Sales 








Period 


oe 





Fiscal years: 
19B5“19hS.. eeeeseccee 
1943... eee 
19hh.. eee 


evssenue | 


BAVSSr ras 


r 
g 


Seeresesereseseses 


Calendar 3 


Be 


BESRESISS 


~ 
~~ 


WHOTuly.scccscsocees 
ANBUBt. cccccccces 
September....+.+- 
October..ssececes 
Hovember....sse0+ 
December.....++++ 


1951 -Jandar'y....see.- 
February 


APTI. .cccseseces 
MAY ocesccsceceses 


Re se8 Bey eet 
SRISS Beasee B8ENer... 



































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at eni of Table 3. 
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UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
(In millions of dollars) 






























































Redemptions 2/ 3/ Amount outstanding 
Sal Accrued Sales plus 
noes discount accrued Total Sales Accrued Matured debt Interest- 
3/ discount price discount | (Series A-D)| bearing debt 
Series A-D 
Fiscal years: 

1935-19h2....seceseees 3,949 2h6 4,195 591 572 19 - 3,604 

WB cococccecccccccse * ge 92 88 & 6 . 3,608 

WBRacd céiccccedarcrece * 96 96 ) T2 8 - 3,625 

We cacdnceusscessccs * 103 103 143 17 25 - 3,585 

1986. ..006 coccccccece * 106 106 309 eke 67 18 3,365 

INT. ceseees ecccccce ee * 107 107 4€ 370 113 ko 2,968 

WB, cccccscccccedpece * 10 10 516 393 123 59 2,543 

Wc cccccccccccecdece * 101 101 703 530 172 B 1,927 

WOO cvrduccoccniceges * 68 1,081 269 92 895 

Calendar 3 

EI 3,949 291 4, 2ho 637 615 22 - 3,603 

WeBeccocecccccesocecs * ou lb 81 7 7 - 3,616 

WPacadescecsteccccce * 100 100 78 70 8 - 3,638 
pgnecesecteosececs * 105 105 226 179 47 hl 3,477 

IGN .vccvcccccccccccce * 107 107 390 302 87 87 3,148 

WNT cccccccccccccccccs * 109 109 367 nu ze 2,742 

IAG, coccccccesccecoce ° 108 108 576 436 139 146 2,250 
bases Scscedececese * 86 8 838 631 207 203 1,440 

MOD ocicaccccdscecess * 45 45 1,023 768 255 229 437 

Months: : 

1QBO$Tuly..sesecescces - 5 5 56 ko 14 87 850 
AUBUBE. sc decccees - 4 L 64 48 16 81 796 
Se avecesce - 2 2 he 32 1 77 T59 
October. ..eseeeee - 2 2 56 ke 4 Te 710 
November......+0+ - 1 1 50 37 12 69 664 
December....s++0+ - 2 2 70 52 17 229 437 

7 4 4 120 90 30 1 
o 3 3 & oh 21 3a ik 
‘ é - 1 1 115 5p 31 p 257 9 
E.  cnaadaade 1 1 69 49 p 20 286 é 
MAF occcccccccccce - * ® 31 33 P 18 p 235 4 
Series E, F, ami G 
Fiscal years: 

Wal scccccccccssecsecce 664 - 664 1 1 - o 664 

Rr 5,993 2 5,995 o 75 * - 6,58 

See rortsnesraqesess 11,789 36 11,24 760 1 - 17,648 
Seccceececescosoces 15,498 127 15,625 2,292 2,286 6 - 30,981 

WB e ccccecccccecocese 14,891 284 15,175 4,156 4,134 21 - 42,000 
eocccecccccccoccce 9,622 467 10,078 6,408 6,337 71 - 45,670 

WAT. coccccesccccccece bey 583 7791 5,063 4,954 109 ~ 48,398 
ITTTITITT TTT itty 9235 694 929 4,597 4,453 Uy ad 50 , T30 

WWI. cccccccccccccsece 7,141 826 1367 4,365 4,191 17% - 54,333 

19D0 .ccccccccececccece 5,673 9TT ,650 4 342 4,133 209 ~ 56 Ohl 

Calendar : 

, ae 2,537 - 2,537 u 1s - . 2, 52% 

1gke.. 9,157 2 9,169 246 245 . - 11,447 

1943.... 13,729 T% 13,804 2, 1,502 2 - 23, 7H6 

1 16 , Obs 195 16,239 3,263 3,252 12 - 9723 

19% 12,937 379 13,315 5,332 5,293 39 - hu, , 706 

1986 7,427 533 7,961 6,038 5,941 97 - 46,628 

a: 6,694 633 7,327 Mer 4,522 123 ? 4g, 121 

1 7,295 ie 8,059 4, 4 hoe 164 - 52 , 801 

1949... 37833 6,729 4 263 4,077 18% - 55,267 

19BO. ccccccccscceveses 6, 1,058 7,133 4,817 4,555 262 = 57,583 

Months: 

WBOTuly.sscccvccsees 417 109 526 bug 428 21 - 56 
AUGUSEs osesevees 350 78 keg 473 tolls 29 e Eo ion 
Septeuber.....+++ 310 & 395 433 409 2 - 56 ,637 
October. ssesecses 77 E 1,048 bho hie 28 - 57,245 
November...s.0s+ 36 517 278 37% 25 - 57,363 
December... ..ese0s Sh 118 659 415 25 : 57,583 

19Sl-Tanuary...ssesese 475 117 592 533 505 28 - 57,642 
Fobruary.......+. 386 8 467 4h3 420 F<} - 57,665 
Maroh..scsececees 359 87 ee aoe 415 p 30 p - 57,667 
MIMER. cercctseses 310 9 368 403 376 p 27 P - 57,652 
MBF occccccccseces 296 8&6 38 eT 399 p 28 P - 57,607 

Footnotes at end of table. (Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar smounte in millions) 
1 Sales Redemptions 2/ Amount Percent of monthly 
nertes mateo /-| Cnet | coerest cules | Accrast | (interest | to come 
discount price discount bearing debt) | outstanding 
1 ” Series E 
7 Fiscal years: 


Win.asknsbssdcdddncesdcs sea 
IPABecasevssesecesecaserscees 27. 
ae gay PD aaa nae 
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Footnotes at end of table. (Continued on following page) 
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UNITED STATES SAVINGS BONDS 








Table 3.- Gales and Redemptions of Geries A-D, B, F, and G by Periods - (Continued) 
(Dollar amounte in millions) 
Sales Redemptions 2/ 
discount discount 
Series G 








iE 








REESE 


SCC E ESET SEH EEEE EE EEEe 
SOC CS ORE EET E EEE O OEE EEEEE 


BERSES Eun. 


Eee 


years: 


i 


SCC e ESHEETS SET EEESEEEEe 


© 8 2 6:0 020;0'-0 ‘0 


SOC CC CSCO ESSE S ESE E TES EEEE 


wa ee . : 
Suan eeneoeocomessotaguarpecess 
1950 


See ee ee ereeereeeseseee 


MNBUB Ee cc cccecccececececes 
September 


OOtODST. csecccccecccececes 


DOCEMbOT . 6c ccccccccccseces 
WPFLTanuUary.sscccccscccceceses 
FOOrUary..cccccccceseseses 


ABRIL. cc cccecccccecscccecs 


Se 



































Q29en seegue REEREBBes. BERSESSy 


g| PawR B88 sus BEEESRE Ss. 


i 
if 


redemptions inclufe unclassif 
th October 1944, and also unclassified F and G redemptions, 


Table 4.- Redemptions of Matured and Ummatured Savings Bonds 
(In millions of dollars) 
Matured bonds 2/ — 
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TREASURY SAVINGS NOTES 















Treasury tax and savings notes have been issued in iseue. For details concerning terms and conditions, invest- 
five series: Tax Series A from August 1, 1941, through ment yields, and tax payment or redemption values of 
June 22, 1943; Tax Series B from August 1, 1941, through Series A and B, see “Annual Report of the Secretary of the 
September 12, 1942; Savings Series C (originally designated Treasury" for 1942, pages 207 and 220, and for sales and 
Tax SeriesC) from September 1%, 1942, through August 31, 1945; redemptions by fiscal years and months, see "Treasury 





Savings Series D from September 1,1946, through May 14, 1951; Bulletin® for February 1946, pagee 42 and 43. 
and Savings Series A beginning on May 15, 1951. 






In the following tables sales and redemptions of 










Details concerning terms and conditions for purchase Treasury savings notes are shown at par value. Matured 
and redemption and investment yields of Savings Series A notes redeemed (either for Gash or for tax payment) are 
appear in the June 1951 iseue of the “Treasury Bulletin", inoluded in the figures on redemptions. Matured notes 
page A-1. Similar information with respect to Savings Series D outstanding are reflected in the interest-bearing debt 
will be found in the October 1948 and September 1949 issues, until all notes of the series have matured, when they are 
and with respect to Savings Series C in the October 1945 transferred to matured debt upon which interest has ceased. 






Table 1.- Sumary of Sales and Redemptions by Series, Cumulative through May 31,1951 
(In millions of dollars) 






















































Redemptions Amount outstanding 
Series Sales Matured Interest-bearing 
Total For cash For taxes ; debt det 
Series A (tex | ee Se ae ee ee ee 407 1/ 406 67 1/ 339 1 = 
Series B (tex SEWRED) oc crccccccdsssccescdgecse 4, bb 6, Md 18 / 4, 761 © x? 
Series Coccccccccecedccccccocccdeccccevedsocce 32,438 1/ 32,351 10,976 21,376 18 69 
Series De ccocccccccesccccesececevececececéeces 12,333 4 b61 2,481 1,980 . e 7,872 
Series Accccvccccccdcocecccccccccccececeescooe 217 a = 2 te 217 
Tot@leccccccccccccccccocecccccccesscceccecoces 50,338 42,162 13,706 28,456 19 8,158 
_——— SSS Ne — SS 

































Source: Office of the Treasurer of . 5.3 Daily Treasury Statement. of Tax Series A-iSh5 end Baries ©. 
1/ Incluies exchanges in connection with the offering in September 1942 * Less than $500,000. 






Table 2.- Sales and Redemptions of All Series Combined by Periods 
{In millions of dollars) 









































































Redemptions 1/ ___ Amount outetanding 
Periet Sales Total For cash For taxes Matured 
debt 
Piscal years: 
3 60d00ecccccccgeeecceconeseceeeceense ee 5,402 20h 5,198 = 

Wve cbiccdscdcscccccdocccsdodsntardsotanes 8, 6,867 502 6,365 25 

DW so sdbbbbddiccccecdcccobdectsidonecotbhe 7,016 6,456 550 $2908 6 

Tiaabdbnccesdeksasdeoceboombatesesaana 3,525 6,935 2,630 9305 20 
CR RRERER EERE ER EE ETE EERE ESTES ESTES Berd 4,200 2,18 2,015 28 

ht 2, 3,303 1,972 1,331 35 
SCS SC CHC HSHHHHFELESESECEFESCESCESEE 2 ay 2,079 1,453 32 

WW ecvcccccccccvccccsccccsescccccsssecccccs 150 2, 1,510 1,039 20 

Calendar years: 

1 Be ccccccccccscecocecsccceoucesecsooce 1 013 8,413 418 995 3 
dpabesavevdittheesssahels pi 533 7,271 608 e6e 2 

1945.46 oe ese 5,504 7,046 1,665 5, 7 
coe oe tee 2,78 5,305 25337 2,968 Te 

aCe Nama eeeeverece eevece 2,925 , 1, 1,363 oh 
SSCS SHESCH SE SESESESEEEESESESESEEe 3,032 3,871 2,446 1, 66 
SSCS ESESEEEHEESESESESESEEOSE 5,971 2,951 1,58 1,366 4g 

WWD cccccccccccccccocscccccescvecceedbacoeces 613 2,592 1,802 790 ho 

Months: 

1950 JULY occcccccccsecccececoccceses 289 134 110 23 19 
MUBUBEs cosesccecccccccscsceces 422 140 126 15 18 
September. .cccsccccccecesccccsecccvcece 221 239 108 130 17 
OSTODET. ccccccccccccccccccccecesocecse 257 154 121 32 16 

ecececccoccccsecoceses 218 311 297 3 16 
December. .cccceccccceccccccces 236 479 347 132 ho 

LDL -Sanuary ccecesecccecccevesesece 255 157 117 ko 31 
POOrUary scccccsccccesscccesecesecssocs 116 137 129 8 27 
MawOlts cc ccccccccccccccdoccecesedsececes 161 599 215 3h 23 

SSCS LESH SESE SHECESESESESESE wal 331 276 5 20 
SibPieescocnesesee ecaragsanamenetaan 286 2/ 238 227 iu 19 
Source: Office of the Treasurer of the U. S.; Deily Treasury Statement. 2/ Savings Series D, $69 million (May 1-14); Savings Series A, $217 millim 
1/ Incluies both matured ani unmatured notes. (May 15-31). 
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OWNERSHIP OF FEDERAL SECURITIES 












Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 































Interest-bearing Interest-bearing securities guar- 
by the U. S. Goverment anteed by the U. S. Government }/ 
Ee of Total Held by U. S. Goverment Held by private Uv. S Held by private debt 
fiscal Federal investment accounts Hela by investors Goverment | investors and 
oes | tot | 8/ Federal i/ Tote, _ | investment aevt 
or month | ties out- | Reserve he accounts Public | Deering 
cntay Benks - Public and Public | non- | ™ 
Stand ing Public interest 
Public tea | Public market- | non- Federal | market- | market- 
Total issues | SPe0 issues Total | able market - Reserve able able 
a/ is issues | able Banks issues 
issues 2/ s/ 6/ 
IZ. cseeee| 140, 135,380} 14,091 »220 10 7,149 14,141; & 4,092 285 3,738 68 1,328 
rc Se : ae 199,543| 18,920 G33 eG 1h, 899 163,785 120" 880 Nat 1,516 180 1,186 150 1,567 
DR5...0000] 259,115 256,357; 24,934 | 6,222 18,812 | 21,792 | 209, 153,422 | 56,209 hog 6 28 ik 2,350 
ereseee| 269,899 268,111} 29,121 | 6,769 2.33 23, 206 068 | 56,143 467 9 34 1,322 
IDkT...2006| 256,376 | 255,223} 32,809] 5,443 | 27, 21, 200,432 »423| 59,020 8 2 37 45 3,179 
19hB,...4..] 252,366 063] 35,762 | 5,550 | 30,212 | 21,366 | 192,996] 133,567 | 39 69 27 ke | 2,25% 
1Gk9...0000| 252,798 ;752| 38,288 5,512 32,776 | 19,343 | 193,331] 130,417 Bx oh 13 tT 2/012 
19B0.eeeeee| 257,377 255,209] 37,830 5,47 32,356 18,331 199, 131,629 67,419 17 16 1 2,150 
19h9-Dec...| 257,160 | 255,019] 39,346 | 5,450 | 33,896] 18,885 | 196,789| 130,912 | 65,877 27 * 15 12 2,14 
1950-July..| 257,557 233,403 37,983 | 5,465 | 32,528 17,969 | 199,450) 131,88 67,592 Us - 13 * 2,141 
ANB... 861 3 5,430 | 32,705 356 ,273| 131,501 | 67 15 : 15 . 2,112 
Seyi..| 257,236 | ooh "ake 5,490 | 33,396] 19, 196;51i| 1287837 | 61.673 18 * 17 * | 2,250 
Oct... 256,959 | 25% 39,014 | 5,475 33,539 | 19,252 | 196,465) 126,178 | 68,267 20 * 20 * 2,209 
veel 257, ander] 39736 | 3'n33 | 33782 | iiéos | is6los0l ier, 68,272 21 + 20 1 | 2/398 
Dec... 2732 254, 39,197 5, 33,707 20,778 194,308 2308 67,999 22 * 21 1 2,427 
1951-Jen...| 256,43 | 253,708 39,560] 5, 33,992 | 21,484 | 192,659] 12% 67,966 16 * 15 1 has 
wens] 20.908 | Sarame| Sormer| me | Sigs | sven | igvre| iow | ster] |: B| * | aoe 
Mar...) 255,018 2553| 39,7 6,269 33,525 22,910 '” 122,570 67,279 19 i 17 * 2, 
Apr...) 254,748 252,280} 39,864; 6 3 22,742 | 189,674) m2 TI 19 * 19 * 2,449 
ey.2.| sosssee | e507] ko'seg| Get | stieeo| aa’son| aeianl mess | fas) a2] 3: at 24-4 




























































Source: Daily Treasury Statement for total amounts outstanding; reports investors is calculated by deducting from the total amount outetending 
from agencies and trust fumis for securities held by U. S. Govermment the amount held by U. S. Govermment investment accounts and Federal 
investment accounts; and reports from Federal Reserve System for Reserve Banks. 
sSeourities held by Federal Reserve Banks. 4/ All public marketable issues except R. F. C. notes in the amomt of 

0 ee ae oe eee $125 million for 1943 ani $176 million for 1944, 

Incluies accounte unier the control of certain U. S. 5/ Inclutes emall amounts of U. 5S. savings bonis, Series A-F, at maturity 
agencies whose investments are handled outside Treasury; excludes value. 
Federal land benks efter Jume 26, 1947, when the United States’ §/ Consists of Commodity Credit Corporation demand obligations stated as 
proprietary interest in these banks enied of the close of the previous month, 

* Less than $500,000, 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury 
(Im millions of dollars; negative figures are net sales) 








Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct, Nov. Dec. 
WROwi cdcccccccncccccsssocececes 23 -20.9 -5.7 -1.6 4 9 - - -.3 a4 -.3 “1.1 
BAD, dv cdeccpocenccccccgcccoccoce -2. 12.0 - -.7 -.2 oh * - * -.2 - 60.0 
IAB iscccccccces ecceccweccececss -.5 30.0 5.8 3 * 3 -2.3 -8.4 “4.5 1.0 - - 
WO sid cb ccccccecsccecccddesocecce “14.5 -90.3 “72.9 4 -35.2 -145.8 67.8 -15.8 -2.7 - -5.0 4.8 
WRirsricsacccccdoccccceddecccoces “99 | -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 
WaBabicdcceccdqecccqeepbosoceece 67.5 | -48.1 -5.9 -55.6 “34.4 -56 4 “17.0 -.2 -12.5 3 - - 
WMG ccccocsancccacecce eassteesece -8.1 -.7 - 3.3 4 69.8 | -157.8 “41.2 -T.1 -123.0 -57.6 -20.3 
WFoncocdcocsdaccccecececececces e - -4.7 61.3 -338.6 -359.2 ~609.1 -308.1 -223.1 14.1] 221.0 696.4 
eee ett sssserseeroeces -.2 | 176.9 8 “12.1 -30.4 1.1 5.4 kh 2 ol -.8 -.2 
8.8 -1.8 5.1 1.5 -54.7 -88.4 -.1 3.8 4.6 -1.7 1.5 -.1 
6.6 13.5 6.3 1.1 “1.9 5.1 8.2 2.0 5.0 5.8 10.7 7.0 
36.8 | 261 8.4 114 
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Table 3.- Estimated Ownership of Federal Securities by Bank 


and Nonbank Investors ‘ 
(Par values 1/ in dillions of dollars) 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies inoluded 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 “Treasury Bulletin". 
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Information on the distribution of ownership by types 
of banke and insurance companies is published each month. 
Ad@itional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Gection I - Securities Iseved or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Per values - in millions of dollars) 





Held by investors covered in Treasury Survey 














Total Held by 
Classification amount Banks }/ Insurance companies U. 8, Government | 41) other 
img ti«d|sSATD *_ 528 320 612 fire, eccomte ent , 
CCamarc. ‘ederal Reserve 
2/ —_ aide porn a Fm 


savings 

































Interest-bearing securities 
Public marketable....sccccecescccccsscccescs 09% 51,576 8,473 8, 89% 3,868 23,272 he 012 
Public nommarketable 4/ 5/ oees pane ,615 2,010 1,912 3,321 936 5, 5 66,690 
Special 18SUSS.ccccccecececesecesececesesece 33,590 ¢ < « y+ 33, 590 - 
Total interest-bearing securities.....sceces 10,3 12,214 108, 
——_ 








Matured debt and debt bearing no interest 6/.... 














Total securities issued or gumranteed by the 
Uv. a, Govermment DP ccdeccccccccccdoeeooecosee Pal na 

































Footnotes at end of Section I. 








Table 2.- Summary of Interest-Bearing Public Marketable Gecurities 
(Par values - in millions of doljars) 




































































Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies U. S. Government | Held by 
investment all other 
Classification _ tena- | 7,179 528 320 612 fire, accounts and Seventans 
ing commercial mutual lite casualty, Federal Reserve 3/ 
2/ savings and marine | Banks 
Type of security: 
Issued by U. S, Goverment: 
Treasury DILIS...ccccccccccsvccecccccess 13,7 3,173 150 i 53 1,276 8,217 
Certificates of indebtedness.....seseess - - - - - - 
THOASUTY NOLES... cccccccccccececsceseces 43,802 15,686 1 298 592 14,936 12,126 
Treasury bonds - dank eligible.......++- 4h ,398 31, eh 695 450 1,085 4 8,222 
Brosswy bonds - bank restricted 8/,.... 36,091 7,463 7,360 2,137 4,94 13,339 
Postal savings ani Panama Canal bonis... 156 13 - * 1 36 106 
Guaranteed by U. S. Government 7/.....0-000 19 9 1 7 * * 1 
POtAl.crccccccccccccccccccccccsecscsceceseces 138,094 51,576 8,473 8, 84 3,868 23,271 42,012 
—————_—_ —_—_—_—_—_—_—_ —OCC_—_ —_—_ SSS —— —_—_——_—F 
Call classes: 
Due = first becoming callable é60 16.688 
Mthin 1 Yoer.scsccccesececccevsccsccese 53 1,088 TO 13,508 21,132 
1 to 5 Laid maaan 38,347 25,858 3 ”300 803 36a 6,332 
A do. ee cocccccccccece ree oat 2,033 ‘ a 2,008 1,435 $322 
JONES oc cccccccccccccccececesoces 1,01 3,313 
50 GEN Silico cccccendocceapapedecoss 8, 2,551 , "403 "298 "ol dee 
Over 20 SCHEER OSET OSHS SEBO SEES © 2 = = ad = = 
Various ( on 
Pe rere tee 19 9 1 7 * * 1 
BOUL  cocccccccvcesccccccccccccccccecece 138,094 51,576 8,473 |, 8,85% 3,868 23,271 42,012 
== S———S—_—_ 
Tex status: 9/ 
Wholly exempt from Federal income taxes..... 156 13 - * 1 36 106 
Partially exempt from Federal income taxes.. 10,903 8,757 2 7 342 189 1,597 
Subject to Federal income taxes }0/......++. 127,035 ke ,806 8,462 8,887 3,525 23,046 40,309 
TOCA .cocccccvccccccccscccccecccvcesecescess 138,098 51,576 8,473 8,856 3,868 23,271 42,012 
——_ =—=———=—=_—_= == ——— 





























Footnotes at end of Section Il. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 















































Total . 8. Held by 
Senne Benks }/ Insurance companies U. S, Government “a 
(Tex status 9/ is show in ) 7,179 528 612 fire accounts and investors 
y voor 0 — Sammie Se Pe A 
2/ savings end marine | Banks 
Treasury DIL1S....sccccccccccccsccesece( taxable) 13,67 3,173 150 T38 53 1,276 8,217 
> = ——_ C———X _—————ese 
notes: 
1-1/4 July ID5I-Becccccceesee taxable 2, Til 22 9 65 817 1,117 
1-1/4$ July” Cocccccceccce( taxable 320 4 5 16 100 bh 
1-1/4$ July UPBL-D. occccceccce( taxable 4,818 1,310 28 127 TT 931 2,344 
1-1/e$ August =: 1951-E...........( taxable 5,352 1,300 10 63 Te 1,87 2,079 
1-1/44 October WBA. ccccccccece taxable 1,918 789 7 4 32 us 1,061 
1-1/44 October 1951-F.cccccccccee( taxable 5,941 390 3 2 25 4,523 9TB 
1-1/4$ November 1951-G.........+++( taxable) 5 378 5 49 25 3,153 1,643 
a OSAMA. ccccccesces! taxable) a Re 30 $ 203 ‘a3 751 
1-3/¥$ December 1955-B............( taxable} 6, 2, 5h0 20 1 97 3,234 962 
Total Treasury notes.....cceccsesesesesesece 43, 802 15,686 164 298 592 14,936 12,126 
——————_—_ ——_____—__—_—_-} ——________j 
Treasury bonds: 
Bank Cg 
2-3/4% June 1951-54.....( partially, 1 1,270 2 1 ho 1 313 
24 September 1951-53.......( taxable . a ae 156 27 231 135 2,18 
3% September 1951-55.....(partially TS 2 * oh * 187 
2-1/4$ December 1951-53.....( partially 1 982 * ; hh . 92 
24 December 1951: bases 4 367 6 * 16 8 12 
2-1/2% March 1952-5h...00000( taxable 1,024 512 100 5 29 66 312 
nae - 19-3 ssf te Hem 3,986 - “ FE 46h - 
$  Secenber 1950s team) | Brae Seng 2 13 298 1,67 
24 June occes( partially 661 1 - 22 * hi 
2-1/u4 June ig go. peta) 588 1 * * 61 
2-7/8% Merch 1955-60.....( partially 2,612 1,770 2 1 & Bhs 615 
2-1/2% March 1956-58..0++.0( taxable 1,449 1196 39 28 30 26 190 
2-3/4% September Joooe (partially, gee 1 1 31 34 76 
2-1/4% September 1956-59.......( taxable 3,823 2,977 48 107 60 60 571 
2-3/4% Tune 1958-63.....( partially 19 822 2 1 36 1 57 
2-3/4% December 2... 1h 1,281 1 3 32 12 155 
2-1/2% September 1967-72.......( taxable 2,716 2,2h0 18 6 18 129 304 
Total bank eligible....ccccccccccccesecs 44,398 31,837 695 450 1,085 2,109 8,222 
SSSS=_==== ———_——__7 — 
Bank restricted: 8/ 
uM June 1p tes emia 3,20 1% 14905 a = 577 ome 
2124 June 196e-6T..sssssttemables | 2,118 28 so 728 33 tke "BT 
2-1/2% December 196: ~68, .0.0+0( taxable 2,831 28 B8 834 234 343 653 
2-1/2% June 1ge-gp. 21 fata) 37 34 1,331 1,061. 148 270 917 
2-1/2% December 1964-69.......( taxable, 3,838 29 935 1,157 190 475 1,053 
2-1/2% March 1965-70...2.+.( taxable) 5,197 68 931 1,400 180 1 1,394 
pty dng iene 3,48. 53 _ 1,050 130 "7a : Fe 
2=1/2% December 1967-72....«-.( taxable) 3357 + 210 219 189 fe 3,140 
Total bank restricted.....ssescseseceees 36,091 ___— 7,463 7,36 2,137 4 gus — 33,332 __ 
Total Treasury DOMAS.....ssccsccocececeseces 80,490 32,695 8,158 7,830 3,222 7,083 _21,562 __ 


























Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Per values - in millions of dollars) 





































































































Held by investors covered in Treasury Survey 
Issue Total Banks }/ Insurance companies U. S. Government | Held by 
emount investment all other 
(Tex status 9/ is shown in parentheses) outetend- | 7,179 528 320 612 fire, | accounts and investors 
ing commercial mutual life casualty, | Federal Reserve 3/ 
2/ savings and marine | Banks 
Other bonds: ¥ 
Postal savings ~ -yanqcemanepenenhy 106 10 - * * 36 61 
Panama Canal bomds...cccccccccscces wholly 50 3 @ @ 1 * 46 
Total other DOMMS....ccesecscececccececcees 156 13 - * 1 36 106 
—_—_—_—_—_ SS —————_—_—_—_—_—__—_—_—_—_—_—_—— —_—_—_—_ 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
CUPS cecccccccececeseseceee( taxable J}/) 19 9 1 7 * * 1 
= —————__ = Oooo 
Total public marketable securities.....ccsseses 138,094 51,576 8,473 8, O94 3,868 23,272 he 012 
Footnotes at end of Section II, 
' Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Per values - in millions of dollars) 
Held by investors covered in Treaswy Survey 
Issue Total Berke / Insurence companies U. 8, Government | Held by 
investment all other 
(Tex status 9/ is shown in parentheses) outeteni- 7,179 528 320 612 fire, | accounts and investors 
ing commercial mutual life casualty, Federal Reserve / 
2/ savings end marine | Benks 
Series E See ereeerereseseeeeeres * ” ad ~~ ws 1 34,498 
Series F eeeeecererereree sce Se ssnie 3658 435 20 6 1 3,325 
Series Greveccccccceccssccsccecese( taxable 19,256 927 582 2 45h 19 16,989 
Total United States savings bonds.......0+- 57,652 1,36 602 320 535 21 54, 812 
—ooOoOCO_—_—_—_— S——=—= SS" ————————————_—_ == 
Other U. S. securities: 
Treasury savings notes.....sscsees 8,109 78 : 8 * kT 5 1,872 
neuter ia ddinasuceccoseoes 307 251 * - - - 56 
ee eeeeerceces 4g e aad a al > kg 
Investment eute Roccccvecds fomaas 8 18 122 291 36 100 218 
Investment Series B.......0+ oo( taxable 13, 135 1,180 2,709 219 5,619 3,682 
Total other U. S. securities....... dindbbas 1963 648 1,310 3,000 hoe 5, Te 11,878 
ed 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
ODLIQAtIONS...ccccecesecccccceee( taxable) * 5/ + - - - 5/ 
. ——_—_—_—_—_ 
Total public nomiarketable securities 5/....... 8,615 2,010 1,912 3,321 936 5, 745 66,690 
————_—_—_—_—_—_— SS ——SS_ 



































Footnotes at ond of Section II. 
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(Par values - in millions of dollars) 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
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(Tex status 9/ is show in parentheses) 
Total Federal home loan bank securities...... 
Total Federal land bank securities....ccccces 
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Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issuel or guaranteed by the United States Govermn- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral’ Housing Administration debentures. The latter are 
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the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in SectionsI and II 
are published monthly in the Treasury Department etate- 
ment, “Prices and Yields of Public Marketable Securities 
Iesued by the United States Government and by Federal 


Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bille (Taxable) 
































































































































Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
Change in Change in 
otenting | dete Gate Bid ask | Mean | mean from ||,° date date Bid | Ask Me mean from 
(Millions ) last month |j (Millions) = last month 
$2,101 a 1 3/8/ 1.50% | 1.006 | 1.25% -.15% $2,003 1/26/51. 4/26/51 | 1.50%] 1.40%] 1.45% -.01% 
1,001 6 3 1 | 1.50 | 1.20 1.35 -.05 1,102 Belat 5/3/5. | 1.52 | 1.4 1.48 - 
1,002 6/2 3/22/51 | 1.50 | 1.25 1.38 -.03 1,100 8/9/51 5/10/51 | 1.52 | 1.44 1,48 - 
1,001 6/28, 3 1.50 | 1.30 1.40 -.02 1,101 8/16/51 5/17/51. | 1.5% | 1.46 1.50 - 
1,002 1/5, 1.50 | 1.35 1.42 ~ 084 1,201 8/23/51 5/2h/5. | 1.54 | 1.46 1.50 - 
1,000 1 fat 4 ia 1.50 | 1.35 1.42 -.0% 1,101 8/30/51 5/31/51 | 1.56 | 1.46 1.50 - 
1,001 7/19/51 4/19/51 | 1.50 | 1.40 1.45 -,01 
Table 2.- Short-Term Treasury Notes (Taxable) 
(Price decimals are 32nds) 
— : Price Yiela 
Description — 
standing date Bid Ask Mean Change in mean Change from 
(Millions) from a month eee. last pobm 
$2, 741 1-144 - 7/1/51-B 3/1 100. 100, 100,03 - 1 - 
886 wf - TT/Af/l<c ine 100. 100, 100.03 - 1 v - 
4,818 1-1 - Ya i1-D 6/1/50 100,02 100, 100,03 - 1/32 }/ - 
5,351 11s - 8/i/51-E 2/ 12) 1.4 1.3 1.40% -.03% - . 
1,918 1-1fh - 0 -A 2/ of 1.63% 1.55% 1.59% +.17% - . 
5,941 1-1fs -10 -F 2/ 9 R 1.63% 1.55% 1.59% +.17% - - 
5,253 1-1, - < 2/ 10 1.63% 1.55 1.59% +.17% . - 
Footnotes at end of Section II. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nis) 
Price Yiela Price range 3/ 
oe as Since first traded In 1951 
onan Desertption ae i, on | oa : 
( me | e-io fe High Low High Low 
last month 
. month Price Date Price Date Price Date Price | Date 
Treasury notes: 4/ 
$4,675 |1-3/8% - 3/15 98.15 1.92% |-.03% | 12/15/49 100.103 | 1/10/50 | 98.014/ 5/9/51) 99. 1/19 | 98.01%] 5/9 
5 leif2 - 3/15/55-A 98.14 1.92 |-.05 | 3/15/50/100.07 | 3/10/; F 5/9/51| 99. 1/19 e 5/9 
6, 1-3/6 - 12/15/55-B 98.30 1.99 |-.01 SA 100.044 ing 36. eat 100. 1/19 36. 5/9 
bonds - bank ible: 
7,98 |2%  - 9/15/51-53 35/| 100.02 1.88 |+.01 | 9/15/s3|20%.18 | 3/11/46 | 99.324/4/20/51/ 100.108} 1/% | 99.314] 4/20 
510 |2 - 12/15/51-55 99.23 2.06 /|+.03 12/15/61}104.26 | 3/11/%6 eo | s/o il} 100.15 | 1/2 ae 5/29 
1,0@h j2-1f2 - 35 5h 100.17 .; +.18 put 107.1% | 3/11/46 | 100.16 |3/29/51| 101.03 1/2 | 100.16 | 3/29 
5,825 |2 - 6/15/52-5% 99.31 1.98 |+.05 | 6 (| 108.27 2/18/46 | 99.27 |4/20/51/ 100.188} 1 99.27 | 4/20 
1,501 |2-1/f8 - 6/15/5e-55 100.07 1.99 |+.07 | 2/25/s2/106, 2/9/46 | 100.04 |4/20/51/ 100.29 | 1, 100.04 | 4/20 
8,662 |2 - 12/15/52-54 99.29 2.01 - | 12/1feb]105.00 | 3/11/46 | 99.25 |4/20/51| 100.228) 1/19 | 99.25 | 4/20 
1,49 2-1fe - 3/15/56-58 101.16 ae +11 6/e/eij110.22 | 2/8/s6 | 101.14 |4/19/51/ 103.23 | 1/19 | 101.14 | 4/19 
3,823 |2-1/6 - 9/15 100.06 2.20 |+,09 ene 107.16 | %/6/46 | 99.30 |4/19/51| 102.21 | 1/29 | 99.30 | 4/19 
2,716 |2-1/2 - 9/15/67-Te 99.10 2.556) - |10/20/e1/109.18 | %/6/x6 | 99.12 |5/31/51| 104.06 | 1/19 | 99.12 | 5/32 



























































Footnotes at end of Section I. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Other Taxable Issues (Continued) 
(Price decimals are 32nis) 




































































































Price Yield Price renge 3) 
Amount Change 
Crecaing| Dameron [Bete] ie; —— = 
(Mi11i0ns } ma eT een | rity [1008 High Low High Low 
. — 12 po Price | Date | Price| Date | Price | Date | Price | Date 
5,28 leans - 65/9 Bae sata stall aan: locone| «ces! snasian.eo| acne] sae wor.09 | apg | 96.26] 5/22 
* -1/ug - - 2. +0 5 .20 .2615 }101.09 
3,470 |@-1fe - 12/15 96.25 boy +4 96 73 2.57 | +.08 /45 | 104.21 | 4/6/46 | 96.26)5, 101.05 4 96.26} 5/21 
cies [ee -aghSlerab | Sn] $13 | Saal is [es | 2 | afens| ce | Vens| Stasis ass | Ae | se] Be 
3,761 |2-2/2 - eAafehsy | gion] ioe | siioc] was [acre | sos | afsmns | sores | sferne | Sfroe|srea/an lamces | 1a8 | Stee] 3/3 
3,88 |2- - 12/15/64-69 02 | 97.06 |.97.04| -.12 [2.70 | +.03 | 9, 107.2% | 4/6/46 .0015 101.17 | 1/18 00} 5/23 
30187 Hey - yee 31:00 97. Foe -.12 |2.70 $03 Ly a 107.23 ene 36°30 aS 101.10 | 1/18 36. 5/23 
dior eis > ermal Se| ge | | <8 (EE | | aes ers | ens | Saaeaee amet | ve | Se] Fe 
’ e, * us e e ° *e. ° +. . 
4,083 |2-1/e - 12/15/67-T27/ 97.02 | 97.06 | 97.0k| -.10 |2.68 | +.02 ings 106.16 | 4/6/46 | 96.28)5 100.26 | 1/9 | 96.28| 5/21 
Footnotes at emi of Section II. 
Table 4.- Tax-Exempt Bonds -1/ 
(Price decimals are 32nis) 
Amount | : Price weld Price range 3/ 
prose ~ ee Since first traded In 1951 
sete "ae oe Bid | Ask | Mon [meen firet fron | date a af care el 
— a po Price | Date | Price | Date | Price | Date | Price | Date 
bonds: 
r me ba yi Ok » 1 - | 6 6 +26 1 16 | 4 100.2% 100. 8 
oS ea Sas Bye * ae - pen ts - Shs 3.28 iafo B28 wi 3o1-32 i 100,12! ane 
wh an Bp Led ae Oa, | | ma | mee | 9/ehs | wmae ana | 8 | ama] fe 
- - + ° ° 
B 2-1fe - 6/15/5456 28 103,00 | 102.30 | -.12 |1.26 +.09 Eanes 109.29 | 3/12/46 | 102.02 a bege | 1/ig | 102,26 | 3/30 
2,611 |2-7/8 - +10 Bh 012 | -.18 |2.42 lt. 1's 5 | 116.02 98.30 |9/20/35|107.14 | 1/25 | 105,12 | 5/31 
seltae : dees (Se lae| elias | 23 | Hees) Mee) BS ieee | ve lee | 2 
i e °. ad . +. e' ° . 
1,8 2-3/6 - 12/25, 109.03 | 109.09 | 109.06 }-1.05 |1.70 | +.11 | 12/15/38/ 119.00} 1/25/46 Set 9/25/39|113.26 | 1/e2 | 109.03 | 5/18 
Panama Canal bonds: 
50 13% - 6Afa 126.00 | 127.16 | 126,24] .00 |1,22 -.01 | 6/1/11} 13%.00| 9/5/s4] 75.00 |6/18/e1]119.12 | 2/6 | 116.08] 5/32 
























































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 






































foot Yield mg e smo Yiela cage 
standing Description date fron standing Description date from 
(Mal- Bid Ask Meen | last (Mil- Bid Ask Meen | last 
lions) month lions ) month 
1. bad 6 1. bad 10, 2.15% 1.95% 2.05% +.05% 
“3 YY © 4 we ot mS ey oy = wg = ue 2.15 1.95 2.05 e 
63 1.70 @ 2.10 1. 1.98 +,06 u8 1-7/8 a ah : 2.20 2.05 2.12 + Ob 
& lie > of 2 a:10 | 1:90 330-| 305 B la: 8 sf e:30 jens | ee |: 
L/ |2.05 - 9f 6 2.10 | 1.99] 2.00|  - w/ |22 - 3A 6 2.35 | 2.20 | 2.28 . 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 






















































































(Price decimals are 32nis) 
a Price Yield Price range 3/ 
— “ee Since first traded In 
- e 
on seeeapeies Bid ask | Mean oon ai ~—y date — 
(Mil- from | cal] [last High Low High low 
lions) last month 
month Price Date Price Date Price; Date Price | Date 
$30 +.04% | 2/1/50] 100.06 | 1/12/50 | 98.22 |5/29/51| 99.08] 3/2 | 98.22 5/29 
& 100 +.0% | 12/15, 100.00 | 5/31/51} 99.32. |4/12/521 | 100.00] 5/31 | 99.31 4/12 
16 8/15, 99 +.05 | 9/15/50} 100.00 Bs) 99.274 3/30/51 | 99.30] 5/31 | 99. 3 
100 / Us 99 “ws 99.31 | 5/31/51| 99.32. 5/31/51] 99.31} 5/31 | 99.32 5, 
60 |e - 10/15/5146 99.30} 100,00 | 99.31} -.01. |2.08 +,09 100.00 | 5/7/51 3a 3ae/e 100,00 “4 99.2 3/28 
& [1-7/8 - 12:/15/51-F 9 99.30 | 99.29] -.014 |2.07 +.13 | 2 100.00 | 3 1 | 99.278] 3/29/51 | 100.00] 3 99. 3/29 
50 [2-1/h - 2/15/52-A 99.31 | 100.01 | 100,00 - 2.23 - | 5/5 100,00 | 5/31/51 |100.00 | 5/31/51 | 100.00] 5/31 | 100.00 5/31 
Federal Land Bank bonds: 3/ 
207 jl-1fes- 5 98.28} 99.02} 98.31] -.01 /2.42 +.14 5/1/%6| 100.02 | 4/17/46} 96.30 | 3/8/48] 99.06] 2/26 | 98.26 4 
18 ji-1f2e - 1 Sy, 98.20} 98.28] 98.24) -.03 |2.31 +.10 1/2/46} 101.22 | 3/11/%6| 97.30 | 3/8/48/ 99.08] 1/23 | 98.20 thee 
Ls [2-1/6 - 2/1/53-55 99.22] 99.30] 99.26] -.05 |2.30 +.0% 2/1/45) 105.31 | 3/12/46} 99.2% |5/17/51| 100.15] 1/18 | 99.24 5/17 
225 11-36 - 10/1/55-57 96.10 96.15] -.11 [2.35 +.06 | 10/1/e9! 100.12 | 9/22/u9/ 96.1% |4/2k/51| 98.13) 1/19 | 96.1% i, /ab 
v Excess of price over zero yield price computed to Jume 15, 1951. 6/ Yield to maturity. Market convention treats the yield to earliest call 
Quoted on a yield basis. date as more significant when an issue is selling above par; the yield 
3/ Prices represent the mean of closing bid and esk quotations in the to maturity as more significant when an issue is selling at or below 


Re 


over-the-counter market, except that prices of Treasury bonds for the 
period prior to October 1, 1939, represent closing prices on the New 
York Stock Exchange. “When issued" prices are incluied in history 
beginning October 1, 1939. Dates of highs and lows, in case of re- 


months’ notice on March 15, 1952. 

to prices (to the nearest quarter of a thirty- 

range, The 2-3/s% partially tax-exempt issue of 
February for 


per. 
Incluied in the average yield of long-term taxable Treasury bonis as 
shown under "Yields of Treasury end tte Bonds”. 

For definition see "Debt Outstanding", Table 3, footnote 1. 

All partially tax-exempt except Panama Canal bonds, which are wholly 
tax: . 

Hot quoted on May 31, 1951. 

Amount issued on Jime 1, 1951, was $35 million. 

Amount issued on Jume 1, 1951, was million, 

Excluies issues c held by Farm Credit Administration agencies. 
The proprietary interest of the United States in the Federal land 
banks ceased on June 26, 1947. 

Callable on 15 days' notice on November 1, 1951. 

Callable on 15 days’ notice on July 1, 1951. 
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YIELDS OF TREASURY SECURITIES, MAY 31 195! 
Based on Mean of Closing Bid and Ask Quotations 


SS ‘S7 ‘S9 él ‘63 65 ‘67 ‘69 





PERCENT 


Taxable Issues 
240 


2.20 


2.00 


BANK ELIGIBLE ; 
= Fixed maturity issues 
© Callable bonds 

BANK RESTRICTED — 

« Collable bonds 


1.60 Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
© Callable bonds 


195! ‘S3 S5 ‘S7 59 6! 63 65 ‘67 ‘69 ‘7i 
Explanation: The points represent yields to call when prices ore above por, and fo maturity date when prices are at par or below. 


The smooth curves for thé various classes of points are fitted by eye. /ssues for which on exchange offer has been 
made or which ore due or callable in less thon 3 months ore excluded. 


Office of the Secretary of the Treasury, Office of the Technical Staff 
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YIELDS OF TREASURY AND CORPORATE BONDS 
Table 1.- Average Yields of Long-Term Bonde by Periods 
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YIELDS OF TREASURY AND CORPORATE BONDS 
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INTERNAL REVENUE COLLECTIONS 
Table 1. - Summary by Principal Sources -/ 
(In thousands of dollars) 
Total re- Individual income tax and employment taxes 
Fiscal year yao Adjustment Total Corporation Withheld taxes 
or month to Daily internal income and Individual 7 
(petty Treasury revenue excess profits Soted inoome tax oa oy 
tl Statement collections taxes 2/ not with- rey a Railroad Sines 
Statement) held old-age retirement 
insurance 3/ 
BAR oocccocdace 12,993,118 -36, 797 13,029,915 4, Tak ,083 4 448,162 3,262,800 895,336 170,409 119,617 
WDNZ .ccecccecees| 22,143,969 -22h , 755 22,368, 9,668,956 8,128,637 5,943,917 1,817,561 211,152 ¥ 
TDbb..cececeeess| 42,684,987 +1,565,477 40,119,510 1h , 766, 796 19,999,378 10,437,570 9,113,460 265,011 183 ,337 
WS. .cccccccese| 43,902,002 +101 ,668 43,800,338 16,027,213 20, 823,492 8,770,09% 11,572,151 28h 758 186, 
WhE ..cceseceees| 40,310,333 -361,589 40,671,922 12,553,602 »405, 8, B46, 947 11,095,414 284 ,258 178, 745 
—WDT.cccccssceee| 39,379,409 4271, 136 39,108,273 9,676, 757 21,367,662 9,501,015 11,301,216 379,555 185,876 
IDB. ..cesecceee| 41,853,495 “11,051 41, 868 ,536 10,174,410 23,379,123 9,464,204 13,146 ,298 560,113 208, 508 
IDN9.creceeeeese| 40,307,285 155,834 40,463,119 11,553 ,669 20,527,935 7,996,320 11, The ,653 562, 734 226 ,228 
1950. ccececseees| 39,448,607 +491, 482 38,957,126 10, 854,352 19,797, 883 7,264 , 332 11,762,377 548,038 223,135 
1950-Tuly..seees 1,969,162 294 ,337 2,263,499 413 2h1 1,087,528 228,208 854,911 1,331 3,078 
August.....| 3,056,797 “592, 3,649,621 211,817 2,476 , 896 97,586 2,322 ,887 hs ,290 12,133 
September... 4, 722,263 +h 658 3,777,588 1,62, 1,208,035 1,012,192 102 ,685 91,270 1,888 
October.... 2,098, 586 -281,870 2,380,455 403 , 336 1,163, 880 18,772 OTe ,W65 3,250 3,392 
November...| 2,996,519 -h75, 561 3,472,100 213,097 2,500,096 103,029 2,336,258 49,816 10,993 
December...) 4,302,412 +1,052, 757 3,249,655 1,907,333 620,057 257 ,0k9 266 , 716 9h ,102 2,190 
195l-January....| 4,391,445 -197, 849 4,589,298 297,457 3,391, 847 2,527,392 828,752 1,855 33,847 
February... 648, 872 574, 780 5,223 ,652 150,901 § 288, 867 1,027,980 3,104,779 20,861 135,247 
March......| 8,655,893 +891,136 1,164,757 4,316,357 2,637,072 2,093,234 408,879 123 ,652 11,307 
APPil. sees 3,112,578 -15, 709 3,128,287 498, 753 1,934, 760 989,234 934,972 3,687 6,868 
Miscellaneous internal revenue taxes 
Total Manufacturers’ 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock 4/ gift que Sytenes a ad retailers’ laneous 
revenue excise 
Dh... reecceees 3,837,670 281,900 432,540 1,048,165 780,792 41,702 852 ,069 400,501 
pe BERR 4,571,131 328,795 4b7,496 1,423 ,480 923 ,857 45,155 670,012 732,335 
DW. crecccecs 5,353,336 380, 702 511,210 1,618,085 , 5, 728,694 1,075,402 
WS .ceececsces 6,959,634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206,616 1,430,428 
UNS. ceeceeees 7,712,956 352,121 676,832 2,526,162 1,165,519 87,676 1,414, 717 1,489,929 
8,063, 854 1,597 719,291 2,474 , 756 1,237,768 79,978 1,939,621 1,550, 8h2 
8,312,003 1,723 899,345 2,255,320 1,300,280 79 466 2,119,157 1,655,712 
8,381,515 6,138 79 , 538 2,210,601 1,321,875 72, 828 2,220, Tis 1,752,792 
8,30k , 892 266 226 2,229,196 1,328, 46) 8h 648 2,285,182 1,720,908 
762 ,730 af 45,134 234 ,ok2 103,728 6,52 214,577 158,396 
960 , 908 ° 67,232 313 ,679 146 ,928 7,924 2h8, 168 176 ,986 
TH , 967 - 49,547 218,223 115,216 7,463 219, 09% 137,424 
813,240 “ 50,663 203 , 840 123,161 7,662 252,307 185,588 
758,908 ° 46, 729 213,132 111,515 7,931 232 ,603 146,999 
722,264 - 43,5321 208,137 92,41 7,157 227,672 142, 75h 
899,990 - 8,118 276,131 125,824 8,432 255,729 153,758 
783 , 864 - 53,595 222,305 106,903 8, 896 2hg 382 142 , 80h 
811,328 - 128,936 198,990 112,853 7,585 227 ,096 135,868 
694, T73 wad 59,462 134,070 110,603 7, 883 229,375 153,38 




















Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of tax. 


June 30, 1946), Excess Profite Tax Act of 1940 (Title II of the Second 
Revenue Act of 1940, which was repealed for years ending after 
December 31, 1945), and Vinson Act as amended (34 U.S.C. 496). 


Detail by type of tax is available only on a collection basis. Receipts 
3/ Beginning Janvary 1951, withheld income taxes and social security 


on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Govermment depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposits of collections and 
because certain taxes are paid directly into the depositaries. 
1/ Exeluies collections for credit to certain trust accounts for island pos- 
Railroad 


employment taxes on employees and employers are paid into the 
Treasury in combined amounts without separation as to type of tax. 
The figures for prior periods have been combined accordingly in 
this table for purposes of comparison, but are shown separately 
4n the March 1951 and preceding issues of the "Treasury Bulletin". 


sessions; includes corporation income tax on Alaska ° 
: 4/ Repealed for years ending after June 30, 1945, Beginning with 


just enrichment 1947 (thereafter these collections are included 
under "Miscellaneous"), declared value (repealed for years ending after 


July 1950, incluied under "Miscellansous". 
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Table 2.- Detail of Collections by Type of Tax 2/ 


(In thousands of dollars) 





Tenth month of fiscal year 











Fiscal year First 10 months of fiscal year 
Type of tax 1950 1951 
1989 1920 1950 1951 (4geii 1950) | (April 1992) 
Corporation income and excess profits taxes 2/.....sssse++ | 11,553,669 10, 854,351 8, 860,636 10,234,879 288,510 498,753 
Individual income tax and employment taxes: 
Income tax not withheld....sccocccccccscecssececececcs 7,996,320 7,264,332 6,231,342 8,518,677 470,225 989,234 
SSS SS C_—_—_—_ —————— 


Withheld taxes: 
Income ani old-age insurance 3/.....cscecseceseees 
Railroad retirement... .ccccccecececevecseccescecece 
Total withheld CMOS oc cccccccccccccccccaccocescoese 
Unemployment bi... | PPP PPTerrrTerirrrirrrrriririiiy 
Total individual income tax and employment taxes...... 


Miscellaneous internal revenue: 





Estate tax.cscccceseccsccccecccssesesesscesesecesesecs 


GALE taki crccccccccececccscrecscccccecsceescecesesesess 





te; rectifiers; ‘mn 
facturers of stills (special taxes)....seccceses 


Comtainer Stamps ..sscccccecccccccecesesssecccesece 
FLOOF taKOSscccccccccccccsecesecesesccecssesececes 
Fermented malt lig 


UCTS ec cencesccesesececessceseses 


Brewers; dealers in malt liquors (special taxes).. 
Total Liquor taxesececscccccccscececasecescccseses 
-— hey 


pata Pa cdisetpaibsdopesssccccocccovse 
QeBS cc cccdccsbncdccesectcccccccscesocecececcccce 
Cigarette papers and tubes..........s.ccssseceeeee 
Leaf dealer penalties, et0..cccccccsesscesessseses 
Cigarette and cigar floor takes...scscccsscccssess 


Total tabacco taxeS.cesscsssevececssscesecesesoses 


Stemp taxes: 
Bonis, issues of capital stock, deeds of 
conveyance, HU ccccccceseses CCPC eee FES EFe 
Transfers of capital 


BOLOB . cccccccccscccccccssseceseseseses 






Playing 
Silver bullion sales 
Total stamp taxes. cccccccccecccesesecesecesesesese 


9,233 ,254 
417,335 


12,135,303 
434,115 


655,233 
3,679 


985° 








, 
12,305,387 | 12,310,415 9,650,589 12,569,418 658,912 938,658 
DapSSSS==—>_ ———_—___—F ——_—_—_—_—_—_—_—_—_—_—_ ————————_—_—_— C_—_—_—_—_—_— ——— 
226,228 223,135 208,642 220, Sek 4,373 6,868 
aoa SS —<—<$<—$$$—$————____ S—S——————— ——_—_—_—_—_—_—_—_—_—_—_ nd 
20,527,935 19, 797, 883 16,090,572 21,309,039 1,133,510 1,934, 760 
2hh - 2 o 








————_—__—__—4 ———SSSSSSSS==_—_—_ EEE 
657,441 555,303 533, 725 54,604 49,543 
48, 785 45,344 91,222 5,357 2,920 


104,999 
1,084,679 
2,102 
60,312 





148,082 
1,418,527 
33, 


55,155 
6, 746 
lu 


92 
13,427 
12 


539,27 
3,362 


8,344 





1,2h2, B45 


2,222,547 


36,586 
47 


6 
1,067,415 
6,081 


166,061 


2,982 
2 


4 
91, 54% 
629 














272 1,389 ’ Py 

2 35 29,309 28,118 2,643 2 
35, te So. ? or oe "390 
+ 7 «© 1 * ” 
2 1 1 * * * 
1,321,875 1,328,464 387 1,139,164 97,925 110,603 
50,156 39,708 46,573 4,134 516% 


46,667 
17,910 
7, 56% 


10, 546 
1233 


18,965 
9,365 


2h , 35% 
7,390 
56 


2,335 


2,125 








Te, 828 





Sh, a8 





68,146 


78,374 


7,392 


7,883 

















Footnotes at eni of table. 


(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 































































































Fiscal year First 10 months of fiscal year Tenth month of fiscal year 
pie: 1950 951 
1 1 1 1952 1 
ad is - ns (agri 1950) | (April 1952) 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: 
Lubricating OLS scccesecesececcvesecscesscessseeecs 81,760 TT,610 60,366 80, 838 3,417 6,278 
GaBoline.ccesece eceseceseses 503 , 647 526 T32 434,965 4 9339 2 879 45,401 
Tires and tubes.. akapsanen sect 190,099 151, 795 122,953 108 11, 866 23, 
Automobile trucks and Duse6...secececocccesececeees| 136,797 123,630 106,605 97,33 8,413 9,665 
Other automobiles and motoroycleS..s.ccocsccseseses| 332,512 452,066 368, 728 545,099 34, 807 48,368 
Parts and accessories for automobiles...sesessesses| 120,138 88, 733 72,553 98,276 Bo] 10,206 
Electrical OMerGy.scccccsccccesesecesssaseseseseces 19,347 85, 704 70,196 71,619 6, 9,871 
Electric, gas, and O11 appliances....sscccseseceses 80,935 80,406 63,921 99 , 802: 7,830 1592 
Electric light bulbs and tubes...sscsscsccscecesees 26,172 20, 726 17,585 2h, 791 2,219 4,018 
Radio sets, phonographs, components, etc. 5/...e+0« 4g, 160 42,085 33,483 101,106 4,009 225 
WORE... cactuedebcccneccesdbececeesoos 6,483 5,769 , 5,968 590 676 
Musical instruments....cccsccccccesecccccecsscesese 9,293 8, 865 7,261 8,941 945 
Mechanical refrigerators, air-conditioners, etc. 6/ 77,833 64,316 4h, 772 75,030 6, 7,839 
Matches. crccccccccesccscesesessceseseveseseceseses® 8,738 8,875 7, Ob 9,078 581 836 
Business and store machineS..cccccccsccccescseseces 33,344 30,012 2h ,640 35,610 2,397 3,656 
Photographic apparatus..csccesscecccecccesececesece 43,140 39,931 33,582 38,470 2,746 4,152 
Sporting GOOMS...cccccccccccccssccceccccccccseveces 19, 846 18,969 12,781 14, 506 1,57 1,937 
Firearms, shells, and cartridges....cscccscsececese 10,379 9,351 1,677 14,538 TD 965 
Total manufacturers’ excise taxes...cscssseseseseee| 1,772,533 1,836,053 1,494,917 1,968,082 131,166 198,218 
= —_—_—_—_—_—_—_ 
Retailers’ excise taxes: 
PUES cccccccccccccccccccccccccsccsesesececececsssees 61,946 45,781 41,409 51,924 2,799 4,557 
SUMING. ce cccncucccpececcctatscedecescapedsessersss) 20,608 190,80 162,240 ew 12,18 15,014 
TUG BARC ec ecccccccccececesesesecerssesesessseseseees 8 ,607 TT, 532 63,199 68, 4,5 5, 
Toilet preparations. .ccsseccsecccccesevesesesessess 93,969 94,995 78,542 88,4oh 6, 5, 746 
Total retailers’ excise taxeS..ccccccccsceccsesecee| 449,211 409,128 345,389 387,920 26,538 31,157 
Miscellaneous taxes: 
Sugar AOE OF LOBTeccccccccceseccceseseseceseseseses 76,17% 71,188 60,023 70,459 4,066 5,669 
Telephone, telegraph, radio, and cable facilities..| 311,300 312,339 258,277 293 , 868 17,732 33,274 
Local telephone Service. .ccccecccccececesesesessees 22h ,531 247,281 206,250 20,418 17,452 26, 46' 
Transportation of oil by pipe LANs cccccesesesccess 19,325 18,919 15,927 20,505 1,898 2, 
Transportation Of PersonS, OtC.ssececesescceseccees| 251,309 228, 738 194,231 196,698 15,547 19,813 
tion of PROPEL TY covccecsccccccsesccscese 337,030 321,193 263, 734 314,572 182 29,4321 
Leases of safe-deposit DOKOB ccccccccccccceccceseces 9,461 9,554 7,993 T,9a1 931 
Admissions to theaters, concerts, etC..sccccceceeee| 305,843 371,264 322,086 291, 808 27,513 26, 
Aimissions to cabarets, roof gardens, etC....ece.ee 48, 857 41,453 34, 52h 35,260 3,290 3, 
Club dues and initiation fe08....cccsoseccceccscces 27,790 28, 740 22,401 23,472 2,398 2,659 
Bowling alleys, pool tables, OC ecesccesecesesecere 3,805 3,608 3,000 ene | 46 
Coin operated GOVICES .ccececccccosesecesesesecesess 21,088 20,174 17,738 19, 298 312 
Adulterated and pr or r ‘ted butter, and 
Pilled cheese...ccccccecesscescsecsesesesssesesess 21 12 8 9 1 * 
Oleomargarine, including special taxes J/.....e+e06 17,541 29,297 26,170 33 1,685 2. 
Narcotics, including marihuana and special taxes... 815 867 551 ShT Ay 45 
Coconut and other vegetable oils processed......s0- 17,460 15,857 13,920 15,81 1,317 2,041 
National Firearms Act.ccocsccccescceseceseccsecesess nu 7 5 * 
All other, including repealed taxes not shown 
BOPETAtOLY.ccccccccececesecevesssesessseseseseses 273 437 297 146 8 9 
Total miscellaneous taxes...s.sccccccccsccccecececee| 1,752,719 1,720,908 1,437,134 1,533,957 119,356 153,381 
Total miscellaneous internal Trevenuc..scccccesesesscses 8,381,515 8,304, 892 6,868, 751 7,954,992 608,402 694,773 
_C_—_—_—_—_—_—_—_ ——— eee 
Total internal revenue COLLECTIONS .eccccccceseceseseccseces 4O ,463 ,119 38,957,126 31,819,959 39,498,910 2,030,422 3,128,287 
Adjustment to Daily Treasury Statement...ccccccsccccssecess| 7155, 034 +491, 462 +319, 656 +455,598 41,640 “15,709 
Total receipts from internal revenue (Daily Treasury 
Statement) cccccccccccsscecessseseseseseseresssseseseeses 40,307,255 39,448,607 32,139,615 39,954,507 1,988, 781 3,112,578 
Source: Daily Treasury Statement for total receipts from internal revenue; 3/ Beginning January 1951, withheld income taxes and social security 
by collectors of internal revenue for collections by type of employment taxes on employees and employers are paid into the 
tex, Detail by type of tax is available only om a collection basis. Treasury in combined amounts without separation as to type of tax. 
Receipts on the Daily Treasury Statement basis are compiled from the The figures for prior periods have been combined accordingly in 
latest daily fram Government depositaries; they do not coincide this table for purposes of comparison, but are shown separately in 
the March 1951 and preceding issues of the "Treasury Bulletin". 


with amounts reported by collectors because of the lag in deposits of 
collections and because certain taxes are paid directly into the 


depositaries. . 
Includes television sets as provided in the Revenue Act of 1950, 


1/ Exclutes collections for credit to certain trust accounts for island 
approved September 23, 1950. 

2/ Inclufes excess profits taxes formerly shown separately as follows: Includes quick-freeze unite as provided in the Revenue Act of 1950, 
approved September 23, 1950. 
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: 
E 
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: 
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Excess Profits Tax Act of 1940 (Title II of the Second Revenue Act Repealed — on imported oleomargarine), effective July 1,1950. 


of 1940, which was repealed for years ending after December 31, 1945), 
and Vinson Act as amended (34 U.S.C. 496). 


- 
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MONETARY STATISTICS 








Table 1.- Money in Circulation 
(In millions of dollars except as noted) 






























































Paper money 
Total 
End of fiscal in Gold Treasury Federal National 
pnetep Be mene pe Be. Total posse Om Silver daten United Federal Reserve bank 
tion V/ paper icates certif- of 1890 States Reserve Bank notes 
money 2/ icates 3/ notes notes notes 4/ 
4/ 
17,421 16,492 57 1,649 1 322 13, 747 58 132 
22 50h 21,438 5h 1,588 1 322 18,750 597 126 
26, TH6 25,541 52 1,651 1 323 22,867 eT 120 
26,265 26, 965 50 2,025 1 317 23,973 464 us 
28,297 26 ,ghe 48 2,061 1 320 23,999 406 106 
27,903 26,482 45 2,061 1 321 23,600 353 9 
WGRO. coccccccceccccccsosece 27,493 26,034 43 2,061 1 319 23,209 309 93 
IDB. ccccesacccccerccccoces 27,156 25,661 kl 2,177 1 321 22,760 27h 
19k49-Decomber.......sese005 27,600 26,116 ke 2,120 1 312 23,262 291 8 
195O-Tuly..cccccccesececes 27,010 25,512 42 2,134 1 316 22,664 271  ) 
Dac ceiccccescccces 27,120 25,614 41 2,131 1 320 22, 268 a 
September.....secssess 27,161 646 40 2,136 1 318 22,801 265 & 
27,228 25,701 ko 2,1 1 317 22,885 263 & 
27,595 ,048 4o 2,132 1 318 23,212 260 Bh 
27, Th. ,187 4o 2,129 1 313 23,363 257 oh 
WQSl-Tanuaryes..escsecseees 27,048 25,518 4o 2,026 1 303 22,811 254 83 
FOOruary...cescsecsces 27,188 25,653 4O 2,052 1 311 22,916 252 83 
GER Lev ec ccsicccencce 27,119 25,576 39 2,059 1 310 22,834 250 & 
MB cdcveteciececess 27,278 25,727 39 2,077 1 314 22,966 2h7 82 
MAF Docococccececccoce 27,517 25,949 39 2,094 1 316 23,172 ahs ee 
Coin Money in 
End of fiscal circulation 
year or month Total Standard Subsidiary Minor per capita 
coin , silver coin (in dollars) 5/ 
929 8 610 236 127.63 
1,064 103 700 263 162. 
1,205 125 788 292 191.62 
1,300 140 843 317 199.99 
1,355 148 876 332 196 46 
1,421 156 919 346 190.37 
WAR. ccccrcccccccebgstecscces 1,459 164 guo 355 18h 25 
199B. c cccdcccecccedesocecoces 1,496 170 965 361 179. 
19h49-December.....esesesecees 1,484 168 955 361 183.26 
1PHO-JULY. see eeeeeecececeees 1,498 171 oe 362 277.79 
DEE ccneseececncdncss 1,506 1Te 969 365 178.19 
Septomber....sssessecsee 1,515 173 975 367 178.13 
1,527 17% 98h 369 178.27 
1,547 176 998 373 180.41 
1,554 1TT 1,002 375 181.21 
IPGL -January....sscceverseses 1,530 177 982 371 176. 
FPovruary..sccccesesssece 1,535 1T7 987 372 17730 
BSE, cocccsecescccecces 1,5h2 177 993 373 176.4 r 
MES ccacnecdeesstesaees 1,552 178 1,000 37% 177.29 
WAG Pocccdcccoccecescces 1,568 179 1,013 376 178.62 





























Treasury notes of 1890 in circulation are being canceled and retired 
upon receipt by the Treasury. 

Federal Reserve Bank notes and national bank notes are covered by 
deposite of lawful money and are in process of retirement. 

Based on Bureau of the Census estimates of population. 


Preliminary. 
Revised . 


Source: Circulation Statement of United States Money. 

1/ Excludes money held by the Treasury, money held by or for the account 
of the Federal Reserve Banks and agente, and coin estimated to be 
held outside the continental limite of the United States, Incluies 
paper currency held outside the continental limits of the United Stetes. 

2/ Gold certificates vere withdrawn from circulation in 1933. 


~ore. © 




















MONETARY STATISTICS 








Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 





End of fiscal 
year or month 


Gold 
($35 per 


fine ounce) 


Silver 
($1.29+ per 
fine ounce) 





1Gh3 .cecccscccccccccccccccccccccscscccccccccscceseceseneceecesseeeses 
Wandin odencdstlteseniapoHatibesshearsseteltincoubanssdoveescoss 


WRT aid dicde cs ccdecddccccccccccsdadeccscepcvededdnccccedececdecsccocce 


Wank cr cccntcdugdiseccccscedhdikachochcsddedibabecthninscbbcccccce 
Wiis od 0 odds bbhkmp eecccce gp iatisceccapcesebmibeoetedbocctcesdcocce 


WH cosccccovecccescccsecccccsiesesccccccscsscsvccvsccsecsevescceseces 


WG-DOC. ocr cccccsccccccccccesessccccccccccsscesccvcceescceteceseees 


WHOKTUL YZ. ccccccccccccesecesesesseccessessesccssecscececcsececssesses 
AUBUBE. ccccccscccsecececcssseces eccceces 


eeeeeereseseves 





OCTODET. cccccccccccccvccccecccsccccsecesccccccceceeceseeeseseses 
MOP . < cna ddbcs cccddecdsdoncvaccdoevendgedrecsdtcccededsagece 
DOCOMDCT. oc secesecccscccececcccssccveccccsssensceeseeseesesseres 
LIFLWTONUBTYs seccesecsrcccscseccsssccecescscesessesescssseseesesssees 
FORTUATY « vow ccccccccccccescccscccccecsceseescecccececccesesesess 


MaTOD, socccccccccccsccccevecccecescsccecesecesececsseseseeeseses 


APL] coc ccccccccccccccccccccccccecesccccccecececesesevesesesess 


May Deceveceresecer eee sees e esses eee se sess esses ssesesesesssesere 








22,387.5 
21,173.1 

20,213. 0 

20,28. 9 
21,266.5 
23, 532.5 
2766.3 
2h ,230.7 


4,298.5 

3,947.9 
3, . 
3,508.4 
3,525.7 


3,572.0 
3,618.3 
3,671.5 


3,643.2 


Heo 











Source: Circulation Statement of U. S. Money; Daily 


Treasury Statement for 
preliminary figures. For detail of silver monetary stock, see Table /. 


Preliminary. 


‘Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





End of calendar 
year or month 


Liabilities 





Gold certif- 


icates 1/ 


poor U. s&s. 
notes, etc. 2/ 


Gold in 





8 
Ma 


KrRO OOO OOD 


1Gh3 .ccecccccvccvececccccccscccccscccscccccccescecces 


DWE. wccccccccccccccccccccccccccccsccccccsegeoceveces 


SBP 


ke BBE 


Daeeererececccessccceeseeessesesesereeeseesesseses 


POOP OOH S ESE SEHEEHO TEESE SETHE EEEESESESEEEESEES 


INT ocecccccccesecccccerdccccceccccccsccsccsccecoces 


BPP RS 


se 





LP5FO“TULY.cccccccccccsevecececccesssecsecsccesesecscsese 


AUGUST. ccccccccccccecsccccccccsececesesesececess 
September... cccccccccesccesecesccccesesececocsses 
October... 
November.... 
December.... 


LIFLTONUATY . cocccccccccccccccceccccccccseseseccccces 
POOTUATYs ve ccccecccesccesesescecvesecesesesecese 


Maoh, secccccccecccscececescccccscseseseseceseces 


GRE 


SS So 
- 
i 
ao & 


B 8a 





BSS B88 see 
ue 8% 


Wo NOn BAF 


APTA ececcccccccvecccecccesccccesccesesescescese 
May Deccecccesecesesesesesessessssssssesssesesss 


FR 











19, 821.0 
18,497.4 
17,914.21 
18,430.5 
21, 544.0 
23,010.0 
23 ,217.9 
21,497.5 


22,926 .6 
22,429.8 
22,275.4 

22 ,085.0 
21,837.6 
21, "097. 5 
21,200.0 
20, 891.8 
20,606 .2 
20 ,606.2 
20,547.0 


156.0 
156.0 

0 
156.0 
156.0 











160.7 
165.4 
19h. . 
1k2.4 


1,053.9 
1,077.9 
1,053.2 
1,052.6 


1,053.7 
1,041.0 
1,051.4 
1,008.4 
1,043.2 
1,052.6 


1,035.6 
roe 


1,082.6 
1,052.5 





a 


t for 





Source: Circulation Statement of U, S. Money; Daily ‘ire y Stat 
certificates held by the public 





Comprises (1) and in Federal Reserve 
Banks; and (2) gold certificate credite in (a) the gold certificate fund - 


Board of Governors, Federal Reserve System, and (b) the redemption 
fund - 
Reserve against United States notes ani Treasury notes of 1890. 
Exclufies gold in active portion of Exchange Stabilization Fund. 
Preliminary. 


y 
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Federal Reserve notes. 
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MONETARY STATISTICS 
Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver beld in Treasury Silver outside Total 
End of calendar Seouring silver certificates 1/ In General Fut — oy 
year or month 
Silver Silver Subsidiary | Bullion for | Bullion Silver Gubeiaiery | "Ort 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ 

IAS. ccoccocencccccccsevceveccces 1,520.0 400.4 us 19.2 551.8 96.8 68. my ie 
BR cccdcccccevcccovcceceseccces 1,520.1 378-8 2.5 2 405.6 117.5 eg 3,870. 
BI. ccoccencescesecesoccccocces 1,703.9 356. 10.2 al 185.6 137.5 7 3,512.8 
WRB .ncccccoceccescocesooosecocs 1,921.2 343.4 4.0 - 93.1 150.1 901.1 3,514.2 
INT cccccccccccccccccccccscoces 1,937.6 337.2 13.1 - 91.1 156.3 oT 3,547.9 
BD eoc icc cnceescccedéscccqsccce 1,971.5 328.2 3-2 - 8.3 165.0 971.5 3,596.7 
1949... See eeesereeesreceseres 2,003.2 321.9 1. - me 171.0 982.2 3,643.1 
WWD a covccccccccececccccccsccoces 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
WQGOTuy. cs ecccsccccccccceccces 2,026.7 318.8 8.3 6 98.2 173.7 993.8 3,676.3 

MGBEecccecececccccccccece 2,029. 4 10.3 . 98.0 175.0 996. 3,680.9 

September,...csccescceseses 2,032. 4 8.9 * 97.5 176.2 1,002.6 3,685.8 

Canad cccvcccoscecccces 2,036.0 315.8 5. a 97.8 176.8 1,008.9 3,690.8 

NOvEMbOT....cccsececececees 2/038.9 323.8 2% 3 96.0 178.8 1,015.7 3,692.8 

DOOsMber....cccecssececsees 2,040.7 312.8 3.6 - 95.1 179. 1,022.2 3,697.1 
1951-January... ee 2,0b4.2 312.7 5.3 - 95.6 179.8 1,021.5 3,701.9 

February oe 2,047.5 312.7 5.9 - 95.1 179-9 noe | 3,705.0 

TEMER  ccccccccccoscceseceee 2,050.0 312.5 5.4 ol 9.0 .0 1,022, 3,708.9 

MED cdodscrccccsccccevcoce 2,052.6 312.0 i al 95.8 180, 1,025. 3,712.1 

May Peccccccecesecesesesess 2,054.3 310.9 2.7 © 6 tak 1,032. d 8 
Source: Circulation Statement of U. 5. Money; Daily Treasury Statement for Secretary of the Tre y for ts). 

. af Saeed > So pee Shao emmee 

Valued at $1.29+ per fine ounce.. &/ Valued at $1.36 per fine ounce or at $1.29+ per fine ounce according 

Includes silver held by certain agencies of the Federal Goverment (see to whether the on is held for recoinage of subsidiary silver 

Daily Treasury Statement for amount). Does not incluie silver leni- coins or for inage of standard silver dollars 

leased to foreign govermments (these transactions all took place during P — ete 

than $50,000. 


Table 5.~<- Silver Production in the United States and Acquisitions by Mints and Assay Offices’ 
(In millions of ounces or dollars) 
















































Silver Silver acquisitions by mints ani assay offices 
——_ ) over gy radios Newly mined domestic 
United States silver 2/ Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
GSS wo cccccecesesece 40.8 5.5 3.9 - - 5.5 3.9 
35.7 - - o * 7. 
29.3 9 6 - - 9 6 
eeee 21.4 39 Le @ © . 4h 
RGRT cccevevescecce ee ol 30.3 &/ 27.4 &/ - - 30.3 &/ 27.4 &/ 
GND. .ccccccccccccccccccsccs 36.1 36.8 33.3 - - 36.8 33.3 
INGA cocccecccecccocccoccces 34.6 33.0 29.9 - - 33.0 29.9 
1950. ccvcccccccccesesccccoes ke.1 41.3 37.4 - 41.3 37.4 
NGSO“TULy. cc ceccccccccccsess kel 3. 3.3 - - 3-7 3.3 
MUBUBE es erecececccceece 3.7 3. 3.2 - - 3.6 3.2 
September. ..sccssecsees 4.2 3.5 3.2 - . 3.5 3.2 
OCtODEr...sceceveseeecs 2.7 3.8 3.5 - 3.8 3.5 
HOVEMDET so eseccscecees 3.4 1.8 1.6 - . 1.8 1.6 
December. ...scccececese 3.9 3.2 2.8 - - 3-1 2.8 
LOSI -JanuUary..cccsscessesees 3.8 4.0 3.7 - - 4.0 3.7 
Fobruery...sccccscesees 3.4 a 2.2 - - 2.4 2.2 
March..sesesessss eeeeee bh 3.0 2.7 al 3.0 2.7 
APL ccccccvcccccceves 3.4 2.5 2.3 e ae 2.5 2.3 
Source: Annual figures from the Bureau of the Mint, Monthly figures on U. 5. ounce from December 31, 1937, to July 1, 1939; at 71.11 cents 
silver production from releases of the American Bureau of Metal Statistics; per fine ounce from July 1, 1939, to July 2, 1946; and at 
these vill not agree with the annual figurrs. 90.5 cents per fine ounce since July 2, " 
2/ For information on silver production in other coutries, see annual reports 3/ Acquired at various prices averaging approximately 51 cents per 
of the Director of the Mint. Date from 1933 through are svumarized in fine ounce. 
Go eee Sees Se nae) SN, ep P- &/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cents totalling $0.2 million, and 30.1 million ounces valued at 
per fine ounce from that date wtil April 23, 1935; at 77.57 cents per fine 90.5 cents per fine ounce totalling $27.2 million. 
ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine * Tees than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 
Sources of seigniorage on silver bullion revalued }/ 
Tat of calentar | on coins Miso. silver | pewiey mined | silnr (hots Silver Pur-| Nationalised: | Total seigniorage on 
year or month (silver and (inel. silver | sinver (Proc. July 6, 1939 chase Act silver seigniorage| Silver bullion 
minor) bullion held | pec. 21, 1933) | and . of June 19,| (Proc. of on silver | St cost in 
June 14, 1934) f July 32, 1946) 1934 Aug. 9, 1934) revalued General Fund 2/ 
193: eeeeeeereserere 18.5 48.7 16.8 © 226.2 34.5 326.2 27.9 
Bere ospeeceosss 55 roe on be pra se at m2 
Nahata 6:5 18.7 ws 4 i577 341 é16:0 738.8 
WD ccccccecseccccce 91.7 48.7 87. 4.2 530.7 34.7 105.6 950.6 
WO s cdncedactsieein 122.2 48.7 are 25.7 562.7 34.7 TH 4 1, 8 
WRhcoccccecésencee 18.) 48.7 87.6 48.3 560.4 34.7 Bt 1/0890 
WAR cdc cbticvivtadd 2h5.7 48.7 87.6 63.6 584.3 34.7 9 2 
$iprsabincs~enrnes 299.6 48.7 87.6 65.3 58h ..3 34.7 620.6 967.3 
eeeeeeeeeeeeeee 3 48.7 87.6 65.4 36.3 34.7 0.7 717.3 
Beocvccvcecedéoe 5 48.7 87.6 65.5 701. 34.7 * 2s 
eeeeeeeeeeeesee 491.9 48.7 87.6 66.5 832.1 34.7 1, 6 2 
IAT sorresensrens 520.5 48.7 87.6 R:2 82.1 34.7 1, 6 146.8 
eeeeeereraseree 559.2 48.7 87.6 6 &2.2 34.7 Loft 129.9 
SD. cove chamestuas 273-7 48.7 87.6 93.5 833.6 34.7 1, & 127.2 
1950. ccccccccccocee 596. 48.7 87.6 104.7 83.6 34.7 1,109.3 111.7 
195O-Tuly..ccecceee 586.0 48.7 87.6 100.5 833.6 34.7 1,105.1 121.2 
August. ccccces 586.1 48.7 87.6 101.4 833.6 34.7 1,106.0 121.0 
September..... 588.4 48.7 87.6 102.3 833.6 34.7 1,106.9 118.2 
October...eces 588.9 48.7 87.6 103.3 833.6 34.7 ert 117.4 
November...... 590.7 48.7 87.6 104.2 833.6 34.7 1,108, 133.9 
December’....++ 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
19SL-Januaxry..ceses 603.7 48.7 87.6 105.8 833.6 34.7 1,110.4 110,0 
Fe’ Fee 605.9 48.7 87.6 106.8 833 .6 34.7 1,122.4 108.4 
Maxoh....ceces 607.5 48.7 87.6 107.5 833.6 34.7 1,112.1 109.4 
APPil..ccccece 610.1 48.7 87.6 | 833.6 34.7 1,112.9 108.7 
MOY. cccccecece 612.5 48.7 87.6 108, 833.6 34.7 7133.4 106, 
Source: Office the Treasurer of the United States. 2/ The figures in this colum are not cumulative; as the amount of 
1/ These items represent the difference between the cost value ani the mone- bullion held changes, the potential seigniorage thereon changes. 














Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
sountries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term® 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical claasification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 
iesue, The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


























Analysis of net capital movement in: 

Calendar year or month Net — Gren Gichewene ‘Transactions Transactions 

balanc in domestic in foreign 

mein Seats 4 securities securities 
WGBDBlccocccecececccccecececcocccccoccccececoccces 5,354,071 3,770,922 100,870 626,731 855,548 
WAR cccccocccccccccccccccccccccccscoccsoccccceosoes 626,121 3,513 46,599 -7, 36% 
1BBevereeesesecersssssssserssersrsreresersseseseres 1,286,893 1 13,372 27, 767 113,696 
PTITTITITITITITITITTT TTT TTT Titre 461,3 148,596 =~ 529 210,735 93,496 
IPB cocccoccceccceccccccccorccesccococecococscococs 1,074,375 216, 303 17, 79% “113,105 ~46,617 
1946 - 324 -733 9,661 -334 ,203 265,127 
294] be ser 3957308 -11,318 2B 055 39,012 
225,41 ag ff “19,313 -192,215 -9% ,832 
199 1 O45 610 73,203 27,800 
WWD. ccccccccceccccccsere CoC C CEOS CECE SESE FEFESEEEe 2, 5, 3,812 r 7,992 939,430 r -145,387 
WDO“FALF oc cccccococccecccccccccsccccecccccocccccesecs 14,181 26,599 r “2,464 91,379 r -1,333 
We ccccccceseocosoocccococesccoccoscoeseee 232,489 140,869 3/ 2,006 1h2 955 “53,341 
SOOO COTES EEO E SE SESEEE SEE SESE SESESES 359,170 507,600 r -808 25,834 r “173,456 
OStODEr. cocccccccccccccccccccccccecccocesosoces pr 147,420 r 2,408 32,383 r 63, 2hh 
SECS ESHHESEHEEEHHETETESETESESEEESESESE -28, 416 7,304 ake 935 3,893 
DOCS. ccccccccccccecscccececssesesscsssseces -195,816 =316,056 r 110 122,010 r -1,880 
WPL FORMER occ cccccccccccccccccocccccocevccoccceces wet -151,687 “1,257 7], $89 -260 

February, eeeeeeeerore 48,2 =33,00% 2,711 068 “ll, 

MaBOR Poccccccccccecccccccccccccecececeeececece -72,497 -51,831 “11,269 32,983 he ,3 
April Peccccccecececesesesesesesesesesesesesese 67,310 18,704 4,165 76,483 -32,0he 




















1/ See Table 2, footnote 1. 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 

















































































































Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
Ent of calender Payable in dollars Payable in dollars p> anon 
tans Total in “Loans to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
WB oecncs os 246 ,673 30,926 T2, 143,709 4,205,389 3,523,328 668,168 13,893 3,958, 716 
eee 257,929 34,387 86,378 137, 5,374,903 4,134,412 1,222,580 17,911 5,116,974 
WSS sas coceseiese 329,694 5h ,603 4 ,670 5,596,775 4,356,501 1,218,6; 21,641 5,267,081 
WA Wiviicisceces 392, 766 47,489 100,267 245,010 6,883,068 946, 1,910, 25,546 » 490,302 
1946, sere rerereres 708 ,253 98,119 319,639 290,495 6,480,262 4,693,912 1,745, 4o ,629 5,772,009 
WE itnchiccccece 948,936 165,439 292,866 490,632 7,116,419 4,809, 2h5 2,257,510 66h, 6,16 
eeeco amp, 100,372 361,197 557,132 1,717,960 5,209, 820 2,437,752 Wises Fa lpe: 
IW atelsssoassse Se7, 100, 222, 71S 4Ok 331 ’ 7,959 5,073,586 Be Feaeety 6, |, 105 
WD cevccoccccvccce 894,529 236,396 151,115 507,018 63% , 566xr 9,503,275 3, 3 911 7, 03 7r 
1PGO“Tulyeccsccces 667,101 116,597 120,494 430,010 8,209, T2ir 5,232,040 2,922,115r " 7, She ,620r 
August..e.ee 683 , 796 126, 822 109,755 447,219 8,367,205r2/| 5,217,899 1/ | 3,094,577r 2/ cA bos 683 ,48or1/ 
Septenber.... | 75,929 208, 768 105,765 | 431,396 8,937,018 | 5,483,760 | 3,401,359r 51,879 7191, 0893 
October....s. 670 267,688 119,187 4h9, 795 175,179r 5,596,092 3,534 ,265r hh, 822 8,338,509r 
pn —genee ERE L- 240,606 123,239 | 483,532 B 3, 3 Reson 1339 coor e779 4] 8,056,0932 
Decenber..... 89h 529 236,396 151,115 507,018 8,634, 566r 5,503,275 3,086,380r 29 T, TO, 03Tr 
1951 —January...0s. 863,143 193 ,286 136,183 533,67 8,451, h93r 5,395,667 3,017,1 7% 8, 656 l 30or 
Fobruary..... 917,805 207,622 152 312 8,473,151 5,397,124 3,035 i oo 
aap... | as 2017483 torus 326309 87416,108 5;465,981 | 2,905,593 wt t 3093 
April Deceses 896,017 199,019 148, 849 548,149 8,412,814 5,455,950 2,899,337 57,527 1,516, 197 
1/ Beginning with August 1950, data include for the first time certain accounts but which had been previously excluded from reported liabilities. 
deposit balances and other assets which had been held in specific trust p Preliminary. 
r Revised. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities ba 
t move- 
colsetes. sen Payable Payable in dollars Payable in dollars Payable ond; 9FF 
Total Loans to Total Deposits banking 
currencies | foreign Other i omer | Currencies | funds 
see erent <20%3 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266 ,156 -37, 582 3,770,922 
O00 Ope vcccdbocs te 15,933 20,671 60,899 i 105,607 385, -5,102 5 

oapihe iacvoneods -, -3,471 24,330 6,545 1,179,314 620,884 554, 4,018 1,168, 

Se SE * 71,765 -20,216 -19, 043 -32, 506 220,359 220,576 -3, 947 3,730 148, 59% 
WB dive saiepe'i ie wen ~63,072 7,14 5,154 -75,340 1,279,375 583 ,205 7265 3,905 1,216,303 
I cs sdsdeccccccces - =50,630 219,372 45,485 418,422 268, 854 -16h 15,083 733,909 
19% eeeeerorecerecee Be tat -67; 320 2 7B ~200,136 636,207 115,388 3,768 9,035 395,524 
ie 69) 6068 | 83m | ~6,201 sm | hoo, 180,2h2 20,725 |  53R, 

190, 10,433 138, if 62,801 -320,001 136, ee 19,350 . 
-72, 196 -125,592 " -12 687 1,016,607 ’ 593, 6,126 3, Slr 
1IDOJULY. cevccccees -9,851 9,423 7,878 -8,306 36,450r ~61,100 92 5,07 26, 

August. ..cocees “16,695 2.2% 10,739 “17,209 157,564 1/| -14,1h 2/| 172,462 2/ “57 who’ / 

September...s+ -€2,133 -&, 3,990 15,83 569, 7332 265,881 306, 782r 2,930 507, 600r 

October. scceces -90, 741 -58,920 = ~18,399 238,161r 112,312 132,906r “7,057 147, 420r 

November’. ...000 -10 082 052 -33, 737 “271,709 “113,001 “164 , 665 5 ~282,416 

December. .cese preg "Vo -27, 876 Te -268, 90hr 20, -283,220r 3B 316,0562 

JONUAZT ossceses s 120 4 ~26 -183, -107. 608 7210 6 255 151. 687 
= Povrusrys...seee See ah’ 336 16266 See 21, 13457 in 1,767 -33,004 

March Peccocces 3,223 9,072 -2,610 -3,239 “55,054 66,827 126,022 4,151 51,831 

APTLL Presccces 21,998 2, 46h 1,334 18,200 -3 294 -9,991 6,256 12,953 18,704 
2/ See Table 2, footnote 1. p Preliminary. 
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Section 4 ~- Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Gecurities by Foreigners 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




































































Domestic stocks Domestic bonds 
Calendar year i Total Total re — 
ov manth Het Net purchases sales oe 
purchases purchases 
1935-B1L....eceeesee| 430,205 841,610 -41 396, 768 1/ kg2,420 1/ | -95,652 1/ 9,322,066 8,695,335 626, 732 
1 WZ. .cccccceceeeee| 96,383 v/ 75,488 u/ ‘sibs v 164,218 138,514 25,708 *260,601 21h, 002 599 
wee sececeeee| 152,639 194 ,616 241,299 28/2 70, Tae 392,938 365,171 27,767 
ovcceeces 136,833 171,432 ry aul 513,558 2h5, 314 650,411 439,676 210,735 
IWN5.ccececerereeee| 260,223 357,695 -91.432 377,727 393,390 -15,673 637,940 752,085 | -113,105 
WRicicscccocesess 36 649 432 -o4 460 hub 470 68h 213 -269 3 Tee, 19 1 116 322 3 203 
IPT esvseeseeseees pod pe 36m “250,585 * 605 283,275 61,530 570, 098 "659,989 °055 
eeeeeresererere $6007 514,059 * 3 262,415 330,307 wn 652, 151 7306 -192,215 
beccccccescvees)| Sy 3399303 21, 430,013 592 421 708, 895 75,203 
WD eecsecesecesece| 066,941 016 2,925 1,339,211r 006r 936, 505r 2,006, 05er 1,066, 622r 939,430r 
ene ~~ sereuee 128 Eg Py 11 er ~s nery ae i 7 ne 
Sentembereecs| 52/263 50359 cS a ee | solen | eoitahe 
October. . 668 59,310 3,358 65,354r 29,025r 128, 022r 95 ,639r 32,383 
Noveliber. 780 53 , 760 7,020 rye os 235,895 337,42 9h567 | 2he,925 
Decemiber...+++ 64,576 ~2,288 bbe 60, 346 124,298 246, 932r 12h ,922 ,0L0r 
J 
1951 -Jenuary....+++ 480 & 3,176 115,734 41,081 % 201,214 123,385 
Vebruary......| 66,610 61, 5,117 30,005 42,0 Le 96,615 103,283 eee 
March Peseseee| 55,608 46,971 8,637 75,160 50, 2h, 346 130,768 97,75 32,983 
AMAL Desseses| 53,334 39,553 13,761 100,676 37,97 62,702 154.010 TT, 527 76,483 
1/ January 4, we, through December 31, 1941; the breakdown between stocks Pp Preliminary. 
and bonis is not available for earlier years. zr Revised. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year Daatep eee Bupitge beats Total Total | Net osm 
or month Net Net purchases sales 
purchases purchases as ametets 
1935-41. secceees n.a8. n.a. na. ne 2.8 n.a. 4,008,188 | 3,152,640 855,548 
Si nietdennesioss< na. n.a. na. ne n.a. n.a. 220,533 227,897 -7,36% 
IDN3 ..ceececeescceee 23,278 19,791 3,487 46 ,367 372,158 Te ,209 2045 391,949 TT ,696 
Bccccdessovedenst 26 ,601 See 4,523 314 ,262 225,289 88,973 340 , 863 247,367 93,496 
Deccccceccccceses 37,328 a, “17,461 318,113 347,269 -29,156 355,441 402,058 -h6 617 
65,267 65,610 -363 755,936 490, bbb 265,490 821,183 556 ,056 265,127 
,118 42 558 14,560 658, Tal 634,289 2h 452 715,859 676, 8&7 39,022 
2715 96, The -15,029 211,621 291, 42k -79, 803 293 ,336 388,168 -9h , 832 
88,815 70,788 18,027 321,243 311,470 9,773 410,058 382,258 27,800 
173,788 198,168 ~2h 380 589,2 710,239 -121,007 763,020 908,407 -145,,387 
1950-Tuly..ssececess 11,729 11,487 eho 22,108 23,683 -1,575 33,837 35,170 “1,333 
August. ..essses 13,146 12,911 235 13,407 66,983 -53,576 26 ,553 19, 53,341 
September...... 18,102 35,436 “17,334 31,060 187,18 -156,122 49,162 222,618 “173,456 
October. .....05 17,670 18,114 ere 123,816 60,128 63,688 141,486 78,22 63 ,2hh 
Bovember......+ 15,887 16,828 ~981 25,352 20,477 4, 87% 41,198 3 3,63 
December....... 13,546 22,525 -8,979 27,536 20,437 7,099 41,082 ’ -1, 
1951 January. .eseses 22,363 30,958 -8,595 32,527 2h 192 8,335 54,890 55,150 -260 
Fovruary....ses 295759 30,352 “592 3299 35,980 “10,681 55,058 66,332 -11,273 
March P..sesese 278 19,410 1,383 39,197 &,960 “43 , 763 59,990 102,370 »380 
AMTIL Peccccece -36,515 
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CAPITAL MOVEMENTS 








Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term banking funds 


Country 1950 1951 1950 1951 
December January February March p April p December January February March p April p 



































Burope! 
AUBTTIA. orecesccecccecs 1,4 561, 4,129 352 1,635 1,498 -2,160 5,807 348 2,046 
BelgiwM.ceesecerececeee | Oy 6668 | -a8, 4 B62 3,352 8,125 6,603 | -27,17 | 3,653 1,876 
eeeeescee 6,068 327 -l, «1, 2297 “117 -l, 033 3 -1,571 -1,303 -110 
Dormark..cccccsccoceces 2,877 -1,599 1, 856 2,673 2,964 “1,639 . 4,603 -3,219 
Pinland..coscocsesccecses TS -T35 1,412 “1,636 3,652 THT z “, -Th9 1, “1,582 3,647 
PYONCC. ccccccccdeccsece 27,188 9 -18,525 -10,870 33,705 12,790 9 589 - -28, 563 -16 106 
Germany U/....ssccc0e0e | 5,928 13'3he 8,33] 1,265 23,450 | | -5,975 10,367 1 Be3 1,317 23,41 
GROCCE. seccocccesescces “11,900 4 2, 1, =11,898 -2,190 1,260 hs 1, 
Ttely.cccccescccccceces 5,686 -13, . 12,83 21,396 -5,9T7 5,383 -13,678 ev ~22, ie od 
Netherlands. ..seccseses -86,920 10,554 7,293 9,7TD -67,372 ~88, 043 9,473 5s -10,399 -67, 5 . 
NOTWOY.ccccsccccccccece 610 3 888 4 478 2, 9% -1 980 -1,420 3 129 4 oge 2 3 882 
Pecndsekishessstaee 250 1,590 att “1,08 2 2,675 13590 “152 ie “55h 
Portugal. ccccccscsccece «4, “= ad aay ° + “ae me | 70e “1,38 “1039 
OpeiMecssecccccccscess| 2,600 | asa | 5,62 | ose | 1,69 a | ajar] 5,708 | -8me | ans 
SWeeN. sccccccccseseses 3,729 1,733 13,467 366 -11,297 4,495 1,703 “13,419 -T2T “11,128 
Switzer: eeeeecerecoe Oe -49,122 6,505 -12,499 23,155 -16,452 46,124 5,227 +, 8,513 
u 8. 8s. Riccccccccocee 1, 7 685 5h “1,508 366 -1, 444 -5T3 -151 -1,3 
United eecccece “3h, 13,909 -21, 767 17,568 17, 757 -36,921 -5,505 -26,218 19,369 17,324 
YUBOSLAVIB. csccccececes ae Bs -512 -1,376 898 -2,106 -2,776 -518 -1,371 
Other Burpee. cccccsccce 3, 1, 1, 3,245 415 1,891 -5,087 1,243 3,609 -10 
Total BUrope...sssseeee | 296 NOS | -8.953 29,273 | _-33,592 11,736 || _-146,886 35,796 | _-31,999_ | _-¥7,527 -49,787 
Camada.cccccecesccesesese -95,191 -10, 646 -29,960 -66 ,Oh2 ~41 ,059 ~183 ,339r -3,669 ~6,220 ~46,712 -2,38e 
Latin America: ; 
Argentina. 16,526 53 ,689 22,246 40,895 9,405 16,950 53,261 | -22,278 40,469 9,205 
Bolivia... 3, “427 3.0 | 2,637 3,938 3,273 . 3,87 | 1,619 3,87 
Brazil... 21,430 4,392 29, 2,332 6,397 21,339 4,685 , 1,720 2609 
Chile, eecee Le ra 4 71,691 2, 7,588 -2, ~5,335 -2,020 -2,298 7,269 
Colombia, eeeeeeee 1, 5, 4 343 2,767 7,688 1,280 7626 4 k52 3 270 7,215 
Cube. ccccccecsesccececes “lk, = be peed 33.9% “wee =“ 1,35, 5,150 ac 
Dominican - ? ? 
Guatemala, 2,370 1 3,228 2,236 2,373 2,431 1,526 3,4 2 -2,392 
erivss ructemrsvacsse yt -73,162 J 29 -19, Py -3,867 -71,694 ‘st 21,138 *903 
amd SuringM..ecesceees 2,402 1,542 “1,670 7 1,996 2,407 1,583 -1,626 899 -2,268 
PeTUs ccccccccccssescccs 163 1,347 -135 -7,809 2,857 253 -1,266 - -7,537 2,869 
Republic of Panama...... 1,802 -h,517 -89 673 -128 1,276r -h 660 -2, 
mL Salvador. .scoseoseees 5,250 = ne ragha e m4 5 4 ae wn4 ae +4 
Wemwtisccccccccecees| 28 | -aBeag | -esrre | 3337 | 5,90 | aor | agans | a6 | Bats | as,km 
Other fmerica,... 5,913 3, 7,050 6,907 7,009 5,920 2,033 7,705 8,966 7,122 
Total Latin America.... bk ,203 25,299 “7,089 50,970 107,201 43, 1l2r -26,675 9008 45,116 91,758 
Asia: 
Formaee Breeececisies | Preeee | aoe | ee | arm | | rote f] eh | te | tno | sms | | rake 
Hong KomGecccccccsccces 4,616 oe wy or 2, Teh -3,176 — “3002 “Pre Hed v Pp 
Inenssiacccscssccccss| 8B | "mr | see | ame | ities | tie "| skip | a8;3 | -it;so 
TRON. coccccccsccesecess hea a6 1 652 -3,310 2,690 406 4 os 1 560 3 318 2,701 
Tareel.cccccscceccccces -3,728 1,883 2,057 908 5,491 -1,687 a “1,761 1192 -5,167 
TAPER, cecccccccccsseces 338 a Pe 4 “3948 oc He bys 4 zat 39,622 11,966 
Sediiedcsserteccsess |. Oo 1,106 5,758 362 3,279 5 1k6 -1,900 5,721 ax 3,282 
TUEKOY sc scccccccccceces 2,096 Bi 3.283 3,560 | -2,143 3,492 3,567 
Other Asis.scccccccccce +, 10,053 __ 8, 33, 6,956 “4, 9,372 8 33,237 -7,035 ‘ 





Total AsiA..secocsccesss -31,927 6,851 31,660 16,466 -37,478 -31,190 -9,893 31,230 15,329 =37,420 








yore 6 66 | -8,296 
Australia. .ccccesessces 33 656 2 308 “7. 934 5,248 5 857 13,27% -2 5 
Belgian 0ongo......0006 : 5,171 "960 | -3,213 h8 "3h 5,176 "260 | -3,007 "tat 
Reypt and Anglo- 

Rayptian Sufan.....+0. 9,255 23 51 13 20,446 9,155 ry 48 163 20,451 
Union of South Africa.. 7,222 ’ 3,333 -18, #13 ,048 “173 ? 3,321 | -28, -13, 
Other. cccccscccccsececes -1,229 -1, 5, 3,313 06h -1,312 -l, 2 
Total meer” Ss 


other countries.. 


5,283 
Snerebimtbceeneere | TE | RRM | sO, | ch | send, | | _ Ob | ates | | _ 2 
004 
a Ee 












































Gramd total..cccccccceces -195, 816 -%3,33 


1/ Beginning vith March 1947, incluies transactions 
occupation authorities for foreign trade purposes 
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CAPITAL MOVEMENTS 








Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Gecurity Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 























































































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Coumny 1950 1952 1950 1951 
December January February March p April Pp December January February Merch p April p 
Buroge: 
Austria. ..ccccccccecese “21 -19 2 -12 - ko 3, 7hO -1,680 16 411 
347 -€2 ~580 334 53 1,160 87 376 87h 903 
=13 - 2 - =3 -5,022 “27 . 6 4 
169 -131 “46 “OT AT “256 171 2,468 350 399 
-2 1 ~ 4 - la 3 1 -50 5 
“799 52 1,349 432 -319 15,197 634 “2,085 18,125 50,130 
GORMAN... ccccccsseceee 43 25 - -28 -21 8 rs -11 -2h “4 
GOOG. oe cececccsceces 10 17 18 6 26 -12 -86 -Te 1 
Beas cocccccadcéacces 52 -37 31 -166 1,135 251 4 -908 1,603 208 
Nether. ecccesccccee 609 -301 206 -210 288 514 1,3 1,254 834 18 
NOTWOY. oc cescecescceces 236 -137 -231 57 27 1,794 896 617 104 -5, 889 
DORAN cc occcccacesecese - - - 2 - - - 35 ~ - 
Portugal. ...ssceseceess 9 43 96 -86 3 -366 -32h -520 -900 ~503 
RUMANIA, oo ee cecececeses - - - - - - - - -1 ° 
SPAIN, .cccccsecsecceses -22 8 “4 “1 - 1,803 108 “153 2h 146 
BUCA. os ccccccccccees 51 3 “1 60 -€ 27 -37 301 -107 
Switserland.....sssseee 2,238 -2,996 -187 -9,480 5, oe -8, 541 -2 -1,150 4,936 8,797 
Ue Be Be Roccocescccces 3 3 100 -100 - - -115 3 “14 - 
United Jo cecccece 261 270 1s -376 -613 2,850 19,144 4,337 “1,425 1,046 
Tugoslavia....sssceseee 1 -2 - - 1 - -2h9 - 6 
Other Burope....ssseses -60 123 150 178 -119 1,318 6,040 -9 -5he -286 
Total Burope........0+. 2,566 3,206 1,009 Se 6,898 | __ 9,855. 30,409 1,717 | 26,298 54,625 
CAMBER. io sececsssrecevece =3,967 1,205 359 -880 -391 92,115r -8, 262 2h ,099 -18,450 -38,286 
Latin America: 
Argontina.....csesseees -218 80 a1 -217 86 -206 -392 -109 643 Ls 
PREERs ocv cccccesocece 45 “4 -2 8 -23 48 -131 38 10 -37 
MED cccvececcctececs “1,077 -268 -401 133 -125 1,168 -25 -276 479 337 
BENS ccccccccccsterves 18 -178 352 425 27 595 608 -23 505 346 
Colombia. ...ccesesecees 6 566 -363 -196 103 394 BT) 472 699 370 
OPRarocccnccangpeseced Goh 1,083 683 127 -1,718 -h67 -327 68 993 6,532 
Dominican Republic -78 219 169 187 -16 B * 3hh 129 281 hh 
Guntemala......+++ 4 6 +20 -12 30 -65 151 225 -320 -u 
MOXLU0...ccsccecseeces -396 -703 629 T31 87h Aybpdy -765 491 411 17 
Netherlands West Indies 
and Surinam.......e++. 101 27 -70 wu 117 -106 -68 26 34 155 
Si ctiecsonenadeoones -2 -26 “LU “1 68 -88 55 -271 -80 
Republic of Panama 158 B 1,12 -1,039 2h3 368r 7 253 1,593 536 
4 1 1 3 a4 -12 -8 117 -8 
5 -796 13 891 1,907 71,049 -354 1,516 -607 8&6 
-236 2he 640 258 ~2,079 -163 291 -T29 8% 1,580 
730 48 -509 -136 -2hh “727 1,021 -146 Tl 
Total Latin America... .' 88 1,004 1,103 336 -808 207r 372 856 5,518 10,212 
Asia: 
Chine waisted Yond as | aase| am | ao | { SH oe - 1] ml{ # 
Hong Kong...ssssess -+ 530 868 61 1,324 1,313 1,136 1,107 325 1,127 909 
BAIA cvcccccecescoes : 9 16 -15 22 301 hl -15 -117 - -53 
Indomesia...ssccseeseed 6 -13 “1 -16 3 -263 5 248 7 3 
- - 1 1 “1 15 8 91 7 -10 
ho 167 -17 u 6 2,081 -1,499 -279 298 -330 
10 ho “155 120 ua -1 hh al 125 
149 -17% 23 -8 “21 “4 -15 -53 19 & 
3 1 2 - 3 -7 3,017 39 517 ° 
Turkey. .cccscceccsecesa 2 18 8 1 -10 -13 29 -54 50 3 
Other Asia....s-sesesed 62 50 48 -13 720 “115 631 151 Pal 9 
Total ASIB...seseseeees 825 -187 96 -55 -918 “1,562 3,229 334 992 860 
Other countries: a 
Australia....issscecees 41 -16 -12 -1 -2 229 398 371 323 60 
Belgian Congo.....+s+4 6 -8 98 -98 - - 7 2 22 - 
Egypt and Anglo- 
Egyptian Sudan.......4 28 -2h -92 -1 8 T2 -137 8&9 -9 -88 
Union of South Africa. . 10 “14 7 39 -36 -7,059 1Te 5 15 155 
COG e cc cdcccidiccocced -283 91 143 -2h1 ~661 366 33 -365 -2h9 2,216 
Total other cowmtries. . -198 “153 eh -302 -616 ~6,392 4B 102 g2 2,343 
International.....+..+++4 - - - - : 290T 51,300 3,189 02,3 53 pas... 
Grant total.......sesee 0 “1,257 2,7ua_| 11,009 | __Blép || _220,130r | 77, SALAD, | —2etZL | | 
1/ Prior to April 1951, movement date for China Mainland (incluting Manchuria) Pp Preliminary 


and Formosa are not available separately. 
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Gection II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 


(Podition at emf of month in thousands of dollars) 


























ou oo 








Claims on foreigners Liabilities to foreigners 
Country 1950 1951 _ 1950 1951 
December Merch p_| April p_ || December Jeary | __ February April p | 
Austria...cccocccccere 151 21 189 210 41 4O,291 38,001 43,976 4o, 493 42,370 
Belgium. ccccoseseseces 22,938 21,964 2h , 888 23,439 21,887 120,344 127,413 113,162 125,115 125,439 
Czechoslovakia. ...s+e+ P| 78 3 2T2 5,5 5,941 8 1382 3,068 3,151 
Dormer. .cccsccssesecs 3, 2,575 2B 3,890 6,695 45, \ 7190 he, 48,174 47,760 
Pamlaml.cccccccceceses 2,217 2,706 3, 4,021 3,261 18,333 |,°T3 20,272 19,217 22,104 
Wibneiesiinccdeessccese 31 78 30. 31. 921 30 632 6,259 260 093 269 283 "s 223 183 055 
Germany D/ocecesccceee ‘ 35/208 25,614 25,9h1 25,928 201,62 | 231,806 ato'sbe ake, 265,650 
GreelOccccccvccsececes 153 167 130 105 91 32,308 30,132 31,355 33,912 35,732 
Ttalyecccccccscecesecs 20,661 mF 30.33? 34,304 35,155 314,667 308,649 32h ,357 305,509 299,060 
Notherlands.......000+ 3 ,h26 3, 3, 3, . 193, 203,480 | 209,127 198,647 | 131,380 
NOEWOY . cccccoccceseses 1 4 1 TOk 1 2,109 1 810 y 090 46 48h 5: 7 
Poland. .csccesesccoses . iz : uy ae 45 : 41 inet 5,75 "O10 ao tee 
Porrtugtls.ccssescccses 457 537 551 531 45,715 396 70 52,609 46, 
Rumania, .ccccscecesece u 658 9 9 6,100 6,417 6,418 6, Gee 6, 
SpOin.ccececsecccccesee 1,587 1, 1,217 1,319 2,009 21,305 19,957 25,306 16,966 19,169 
Swedemiccccccocscessces 6 899 9 9 422 9,459 8,597 113 ,661 118, 46e 104 103 TS 91, 
owt eceseseeeee 8,709 11538 11,768 8,988 10, Bhe 550,745 | 507,450 | 502,4 490,194 soos 
UT. S. 8. Recosesecccee 2 5 6 149 52 4,018 3,448 3 2,04 2,316 
United Kingdom. ...00+ 101,523 83,608 101,686 95,714 106,662 660, 637,248r | 629,108 615/298 $73,970 
Wass avid. ccseccccccs - k 15 » 81 5 3 rd shor Pgryd 8, Te 1) 
Total Burope....cseses er a a ee mate 238,597 | 2,767,372" ae 2,720 2, een 2,606,238 a 
Cemede..ccescccccccceces 125,821 117,602 121,156 120,250 117,629 899 ,03Lx 887,143r 884,477 823,822 828,819 
ABBeMEIANA. coescccccccs 45,690 25,217 25,179 17,816 7898 301,787 334,375 312,059 345,165 Weer 
Bolivia.csccess e 8,672 in 5,458 5,479 6,289 20,420 18,832 20,772 22,411 oun 7 
Saett.... a De Reet | 78,017 21s T1,256 85, 4ok 80,461 226,022 228,904 29,2 259,639 },067 
Chile..... 6, x2 5,954 Bri 6,858 9,579 79,549 T3 326 10,630 2912 Be 
Odean, he 512 39,100 591 36,429 51,593 53,437 5h Oba 4g, 4,248 627 
Cube. ccccccsctcese 27. 613 31, 628 36 901 46, Tak 4h 191 259,069 251 Oh: 669 2Te 642 
Dominican Republic 1,851 1,864 1,905 1,877 1,839 42;690 ia, 0B wer 45,835 peas 
Guatemala..serccccoces 2,551 9 sd 2,728 2,83 2,692 25,439 27,198 30, 9 30,755 
eet ee ances 70,638 TT, 7,718 64, 828 58,517 ‘147 142,493 140,700 O72 125,264 

end Surinamic.s. sess 1,307 1,061 1,152 1,107 1,356 30,162 31,499 29,964 30,818 28,799 
PerUcccccccccsoceseces 10,97 1-33 12,719 13,452 13,772 60,233 62,305 60,636 5h, 982 58,171 
Republic ond 3,136 2 2,642 2,821 2,793 59,198r, 54,218r 860 87 892 
EL Galvador..cscccsess 6,85 ae ve +08 re 26,147 ie fora K30 46,279 
Tray. ccccccccococes , ’ ? ’ , ’ ? ? ’ 

“ eevesecooece 61 & 91,489 65, & 181 wis) wy ) 872 8&9 80 687 
Other Latin "| eas 13,480 13,171 ° 202 12,988 71,333| 72,2. | 79,627 sereeh | 930532 
Total Latin America... | 376,610 37,245 397, 726 402,515 3%,027 | 1,612,877x) 1,561,637r |1,596,112 2,545,164 1, Tis Te 

Asias 

~“Ghina Mainland eeece 2,857 2,827 y 855 45, 
Formosa pe he Oa } mer seas ae 10,140 10,020 om ee ss 31. 700 sites 
Hong KomG.ccccccessccs 4 2,253 7219 121 B TL 522 
Talla. ctseccccccceeee | 26,368 16,530 Bit 16,795 18,387 55,676 | 49,636 Bee 7393 3965 
TnlonesiB..scccccsccee 231 330 191 131 212 716 115,590 870 138,201 |. 126,733 
Iran.... 6,648 6. 6,201 7,471 7,892 20,345 2h 681 26,312 2h 27,306 
Iareel. 18,864 22, 2h, 122 21,419 29,77 12,620 15,791 | 15,566 hoe 17,261 
Japen.. oo 12,080 8,573 1,672 8,386 6,758 458,532 452 , 545 4h3 323 406,415 3 es 
PRALippines...ccoseces 866 5,592 4, 59 8,981 6,501 374,383 376,998 390,277 394,972 hob, 
Thadlamh..ccccccececes 1,497 1,561 1,433 2,927 3,996 48,220 46,3 51,977 53,315 57,666 
Turkey sccccccccccscces 1 1 is 1,423 1,525 14,279 12,479 13,717 16 930 20 
Other ABU coseccececes 138% 1b, , 9,694 11,561 111, 854 123,032 ao 57357. ete 
Total ABUBccccecececes 96,346 96,788 97,547 92,427 103,670 1,378,587 1,369,136 1,401,125 1,411,979. 1,385 ,602 

Other countries: 
Australiaccccoccccccce ko, 833 28,266 30,795 bh ,OLT 41,515 19,061 19,788 19,630 27,051 18,343 
Belgian Congo. ..-++-++ 4 hO7 16,681 5,827 5,018 5,190 58,090 | 53,298 | 5h,29% 50,758 | 52, Ws12 
Rgyptien Sullan.s.ccece 289 328 306 27 277 75,630 8,068 &,998 85,129 105,583 
Union of South Africa, 8,061 5, ee 4 665 7,00 8,513 20 36,353 PRE 21,161 9,504 
Other. .cccccceseses-ce LT 1,020 6,579 6 6,599 55,906 _ Tho ___ 67,080 
Total other coustries, | — 60,76 | “Wo, | eye | S98 | So | oh A | oe | | ee 

International....csssers - - ~ - - 1 7e2,211 1,635,397, |i 612 ,2h1 wb 20,033, S560, 

Grand total.esecsseseees | 996,529 13 917,805 918,015 896,017 | _ 8,634 ,566r) 8,n5,ho3r |8,473,252 8,416 Bgti2, Sas 
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Formosa were not reported separately. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1950 1951 1950 1951 
December January February March p April p December January February March p April p 
: 

ae 10 19 20 3 35 20 10 13 15 16 

BOlSiWa...cseseceseees ~ oa 865 413 278 306 3.0% 3,063 om 3,385 
Czechoslovakia.....+. be s. me Be. 
Denmark. ...ssesesesees 256 397 390 507 371 2h1 251 198 218 229 
Finland...ssessesseses 3 $ : 3 ‘ 6 2 2 1 2 
BEM. 0 00 cizbcdbcccss 2,473 2 ,866 1,822 2,14 1,669 4,579 5,02h 5,329 5,189 k, 
GERMANY... .ccecececese 30 27 22 19 9 88 60 55 8h 83 
GrOOCE.. ce cccccecccece 23 2c un 3 + 3 50 57 57 78 
BEMIS occb ossdcdsccces 103 231 264 299 295 88h 975 1,039 908 2,019 
Netherlanis........++ 239 498 342 686 620 5,972 5,930 5,980 6,114 6,336 
ee rere 450 620 820 715 654 52h 557 526 538 hd, 
Balam. ccocccocecccece 2 2 2 — pA r re: ° 4 = 
Portugal...sssceseceee 18 il “ - 26 198 22k 309 225 262 
RUMANIA. ....cscceceees > < . ° : 13 13 13 13 13 
GRRE. ceca ctdocdccecce 6 4 9 9 6 88 8 79 65 62 

95 100 106 ko 47 18% 1ge 187 181 126 

a 5,176 5,017 4 553 5,158 a ala 26,025 ©,679 15,735 22,185 

2,22 2,68 2,232 2,191 2,701 3,133 3,843 3,507 3,090 2,987 

- - - . - 18 16 16 16 17 

346 360 229 133 158 531 668 687 675 

Total Burope......ss6 11,58 13,313 12,151 11,883 12,121 48,47% 46,997 46, Shh 36,208 43,344 
SS ———_ SSS _ =a 

COMAER. ..ccccccecesecess 6, %9 7,015 7,219 6,764 7,109 4,828 6,379 6,942 5,607 5,561 

OO SS—————_ gE 

Ale per Tho 386 432 Th 3& 1,468 1,934 2,121 2,213 1,940 

Argentina 1 ’ 

Belsvie eeeerererereos 2B 18 20 Ws 20 id 90 ° a1 81 bd 83 ? 66 
(eee accengeee 166 6 | 2,019 7 938 65 | 1,296 | 1230 | sen | 2,07 
Sncccsehthascooddl 33% 7s 330 TH 700 Sha 913 2,011 806 Te9 
Colembiasscccccce| | 5 | | | eis | elo | Ler 1,598 | 1,9% | 2,500 | 2,310 | 2,66 
ORs csi citdagitbeeces h, 72h 4,147 3,406 2,885 4,437 1,77 2,280 2,202 1,88 1,662 
Dominican Republic.... - - - 1 1 154 373 She 730 Ts 
Guatemala...c.cscsscess 5 2 T) 12 B 139 152 132 120 151 
MeX100...ccccesccecece 1,798 2,398 3,205 2,938 1,972 1,590 1,483 1,665 2,129 2,037 
Netherlands West Indies 

and Surinam. ......+ss 16 pT) 5 5 10 291 314 237 251 373 
Titi ccedesbebdbeccocs 162 195 253 2b6 209 398 395 349 341 372 
Republic. of neal 1fe 103 220 310 422 4,851 B45 6,07% 5,125 5,479 
El Salvador...esessees 7 6 6 - - 8 8 9 16 12 
UFUBUAY. .ccccecerccees 1,436 1,583 2,017 1,498 1,256 6,652 6,003 6,550 6,922 8,587 
Vemesuela...cceceseses T36 732 736 677 1,059 5,185 5,403 6,047 6,246 549 
Other Latin America... 1481 210 120 95 181 1,379 1,360 * 761 600 kyo 
Total Latin America... 12,834 12,580 13,194 12,318 12,871 28,064 26, 614 30, 531 29,991 29,736 

Agia: 
China Mainlend }/..... 204 { 120 & hy 4 280 335 
eee y---i| °) cs » rE 3) ow-34 | Aig Fairs { * 3 
Hong Kong....csecssese P 3 1 

i codediiivathocced 4 2 18 3 a "28 he 43 "50 "359 

Indlomesin...ccscsccece ° ° - - - 36 23 22 6 3 
- - - - - 6 6 7 8 1 

4d - - - - 105 231 214 228 234 

27 28 151 - 31 86 127 96 65 10 

Philippines... ‘ 100 107 9 105 109 303 136 151 149 132 

Thailand...scccesccces 1 od - - 3 4 2 - ° ss 
ctesccewserscess 9 8 8 7 7 18 35 43 43 3 
Gua iincssssss.ses 26 49 30 17 20 355 428 457 431 ais 
Total ASIB..cccesesece 618 800 838 804 646 3,975 3,970 4,104 4,015 2,939 
ed SS SEE —— 
Other countries: 

Mmewalig.cccccceceses 5 4 4 4 4 ge ip) 63 62 60 
Belgian COMBO. sesececs a » as a - 8 - 98 * ° 
Reypt and Anglo- 

Egyptian Suian....... 1 a 4 95 3 140 119 27 11 108 
Union of South Africa, 8 7 8 u 10 143 128 136 1 141 
DUN coccdtindenocees 257 385 431 393 800 1,170 1,207 1,396 1,117 863 
Total other countries. 271 400 4h7 503 817 1,553 4529 1,720 1,47 1,172 

-————__—____—_ J = === 
Patermmationa).....ss0.0- » bi #) _ = ROSIE. Teerees eres - 
Grand total..ccccccccece 32,056 34,108 33,089 32,272 33,564 86,894 87,689 90,1421 71,295 8,752 
SSSS=== SS=_—_=O#d mss oa sous oO 
1/ Prior to March 1951, data for China Mainland (inclwiing Manchuria) and p Preliminary. ’ 
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ow CAPITAL MOVEMENTS 
Section III - Details for Month of February 1951 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) , 
T) Short-term claims payable in dollars Short-term claims payable in foreign currencies 
7" Total Teans to: Collections Deposits of Collections 
i Country pot outstanding reporting banks| outstanding 
i Total pine Napa for own account| Other Total | and domestic for own account| Other 
claims Others emi domestic customers with | and domestic 
institutions customers foreigners customers 
Europe: 
MMBtVia...ceceseccsoes 189 189 176 id 8 5 * é ss 4 
| os no a i 2h , 888 22,801 2,897 293 a 13,775 2,087 #098 * B 
Demmark.....scceccsees 2 2,48h 695 d & 1,707 59 55 4 3 
Finlaml....scsesessees Focal 3,48 133 - 36 3,321 a 2 ps t 
FYONCC..cccsccececsses 31, 31 27. 3,321 399 347 1 J 
Germany i/......c.000e | 25,624 |  25,48% 10,628 6,271 583 8,002 130 ee a . 
Greece..ccccccssececes 130 4h) 1 87 1 - - - - 
Ttaly..ciccccccocesses | 305319 29,810 19,482 2,713 2,643 4,972 509 310 4 185 
Netherlands......s0+0+ 3, 66% 3,249 374 180 1,496 1,199 415 396 19 * 
WOrway..cccccccceseses 1,908 aes 3 131 3% 1,319 92 92 - - 
emer s270o024°300" . = 19 10 433 - . ° ~ - 
——~ or anh ee eT 1,152 225 bh 863 20 6 17 48 > 
Giada. subecscscccaves | O5aR 9,133 2,806 641 1,015 4,672 289 353 23 13 
Sri tear lanl......- 040+ 12,768 19% 880 2,024 4,95 oT 3,795 3,301 7 487 
: United Kingiom........ | 102,686 19, 743 10,296 4 48h 1,619 3,344 81,943 79,918 1,094 931 
; Other Europe.......--. | 4,282 3,917 1,138 1,969 453 357 264 255 9 . 
f otal Burope.......++. | 293,002 | 103,070 76,908 22,002 20,472 3,620 | 90,528 67,010 1,279 1,629 
Canada...cccceccceccsece | 121,156 62,617 11,351 30,649 6,223 14,394 58,539 "53,191 845 4,503 
Latin America: 
Argentina.....cceseees 3.27 25,046 6,910 2,590 15,383 163 133 131 1 1 
BOLAvis..cccccsccssecs 5,4 5,458 3,670 90 1,670 28 - - - - 
Bragil...sccccccccsses | T1y256 76,378 6,595 1,88 56,651 1,488 8 149 527 
Chile. .cccccecccececes ion 30766 een ne 13°98 ae a 2 - 
Colombia. .ccscccccseces ’ tl , , , > 
Cubleccceceercccececes 36,902 * 6,252 —_ — 15,501 ye | 143 . 5 
Guatemala. .ccocesesoes 3708 2) 726 4 36 1, 7 659 2 2 * 2 
EIeSoseeerocsesoosce 75,718 59,519 27,328 12,952 6,417 12, 8&2 16,199 15,462 TT 663 
and, Surinam..<ccccsees 1,152 1,148 ba u 1,137 > - 4 8 . 
Diliesteccssaccsetoce | SD 12,617 1,163 1,264 8,513 1,677 102 9 22 | 
of Panama.... 2,642 2,635 od 343 1,431 861 7 bad 7 wd 
El Salvador..ccseseses aaa 2,891 4 x. Ew = ae te : - « " 
; Venesuela.ssccccesesee Al a By sb 9,951 18,318 1,860 962 4 55 223 
, Other Latin America... | 13,171 2,761 9,352 428 5 2 : 3 
otal Latin America... | 397,728 , 122, 4a9 50,995 153,061 52,482 18, M41 16,966 34h 1,431 
Asia: 
China and Manchuria... 15,005 15,001 13,557 194 u7 1,133 4 4 3 x 
Hong Komg.cccsecececes ree 2,7% 1, 30 388 956 eg 25 7 18 bad 
Indie. ccccccccccsosece 18,1 5,578 2,514 ‘’ 1,876 1,188 12,596 12,589 T . 
Tnndomesia. ccecsecececes 191 191 37 a 154 bad yf 2 > , 
Treticccccccvccccesesoe 6,201 6,201 197 18 5,386 si 7 * ™ - 
24,122 24,101 4,270 2,149 &7 16,835 21 2 19 - 
7,672 7,672 5,960 65 1,638 g - - - - 
4,359 3,846 393 3,126 - 513 2 238 - 
1,433 1,433 1, - = . 3 . x 4 
° oe LS 1,697 602 17 a . 5 5 - - 
a Other ABIBs coccceceses 15; 13,329 11,151 2he 1,925 lu 2,560 2,560 ” » 
7 Total Asib..crcccceses IL HT _ 82, 823 42 651 3 466 17 530 19 176 15 ou 15, 442 28 - 
Other countries: 
Mastraliascscccccesese 30,795 7,490 412 39 1,931 5,108 23,305 22,892 413 
pon peh g —Liheeaee 5,427 5,425 36 12 5,185 92 2 2 ng 
Eeyptian Budlam.secees 306 259 76 * 183 by) 4 29 7 pai 
Union of South Africa. 4,665 4,407 4 23 1, The 92 os 158 19 & 
d Other. coccrcctcccacece 6,579 6,097 2, 5 2,561 1s 298 7 177 
, Total other countries. 47,77 23,678 5,682 289 12,602 6,106 | 24,098 23,379 33 68 
_——___—___J SS" ————_—_— SS Oo le CSC 
= International....cseress r = ? + y! 4 by = “ A 
=———_—_— =o SS —_—_ _—_—_—_—S> OC eee 
= Grand. total.cccccceseses 917,805 720,283 258, 036 107,482 208, 888 135,778 207, 622 196, 59% 2,783 5,8 



































V/ Beginning with March 1947, inclwies balances in eccounts opened by 
occupation authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 


Section III - Details for Month of February 1951 


Table 2.-. Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 




























































































































Short-term liabilities pay- 
: Short-term liabilities payable in dollars able in foreign nee 
shert- To foreign banks and official institutions To all other foreigners ~— 
Country term ; ne 
sent Gents cr tae “ay oe wy Bale Other| ‘Total ~—wy eins 
wy wy 
ses Deposits | ont certif- Deposite | oot certif= insti tu- 
icates icates tions 
i 3 
rele. cceecseecees 43,976 43,185 20,389 ~ | 22,796 792 792 - - - . - 
BOlgiwm.ssccescceserese| 113,162 56, 523 47,323 1,650 | 7,550 36,27 56,184 38 50) 367 330 37 
Czechoslovakia.....s+s+ 4,345 3,877 3, 722 - 155 465 - 3 - ° ps 
Dormark...scssseseseces 42, 22h 33.816 13,390 20,100 326 8,405 1,731 100 51% 3 3 - 
Finlamd..cccccsececcses 20,272 19,246 19,243 - 3 1,026 1,026 ° a . * ? 
Premee.cccccccecececece 252,436 196,798 91,035 101,447 4,316 55,561 52,367 2,841 353 Tl 76 1 
Germany D/essecesesesee| 20,544 378 67,000 | 14,347 2,898 2, 35 7 7 - 
GIOOCO. .ccccscccssecces 31,355 2h, 19,633 5,000 116 6,608 6,208 - 396 2 - 2 
Pelibesccctucecceccoss 397 286,421} 218, 66,260 | 1,327] 37,905] 27,365 9,973 567] 31 31 - 
Botherlamds...csccssess 209,127 176,162 124,459 45,800 5,903 32, 895 , 9 4h 7O ho 30 
NOLWOY .ccccescccseccess 50,715 31,852 27,341 388 | 4,123 18,871 18,718 148 5 52 8 hh 
PolamMecccceccececocece , 4,905 4,903 - - 2 - - - 
Portugal...ssess eee Ss, OW 46,383 46,303 - 4O 7,59 7,516 10 68 Tl TT sd 
BME Rc cc cvccccccceccs 6,418 5,076 5,076 - - 1,332 1,332 - - 10 - 10 
SPOiNscccecesecesececes 25,3 17,643 17,349 va 1,69 6, 760 7 4 4 - 
BWOME...cccccccccecese| LO%,468 97,248 34,682 37,003 | 25,564 6,939 6,867 50 22 281 100 181 
Switeerland....... 502 453 377,523 252, 23,575 |101,166 | 121,547 yp Les 2,995 | 20,408) 3,363 3,009 37% 
U. BeBe Bisocee 3,298 2, 2, - 455 . - u 7 
United Kingiom.. 108 398,498} 370,059 7,83 | 20,616} 201,973] 169,128 29,959 2,886} 28,637 28,337 300 
Tugoslavia....+- 8,332 7,408 7,392 - ° oe - e bad 
Other Burope...cssseses 48,857 30, 29,463 435 715 18,214 17,906 305 3 30 43 17 
Total Burcye........++0| 22 720,432 | 2,098,357 1,512,478 376,501 (209,378 | 589,032) 516,277 47,332 | 25,423) 33,042 32,039 | 1,003 
————_—_—_— —_—_—__ _———__——_—_4 a =_—_S— fs xX———S ———— =—_— 
Cameta.ccrcecccecececcces| SOt,4TT 737, TT0 2h, 338 477,686 | 15,746 | 1e2,124) 126,805 15,226 93} 4,583 1,12 | 2,772 
Latin America: 
Argentind....ccecsseses| 312,059 273 , 782 266 ,068 - | 7,733 38, 2k 38,230 - at 34 4 30 
BOLIVissscsesecccececes 20,771 7,657 7,619 - 38 13,14 13,024 70 20 - - - 
BrOSilsecccsccesessseee| 249,752 207,446 | 193,836 6 | 13,604} 4e,oh8) 40,853 - | 1,395 57 57 - 
MEdecccccccccccecccees 70,630 39,879 39, The - 137 30, Tle 30,680 - 6h 7 7 - 
Colombis...eccseseeeees| 49,680 8,978 27,460 - | 1,518] 20,698) 20,693 - 5 a us - 
CRcdeceapeecoccccecs 207,224 159.3% 2b,580 | 23,288)  50,b45 50,336 & 29 : ? . 
12080 Boe 5,400 | 1,718 7s ih’ br . 56 : r a 
Guatemala...cesess a = 2 “ 
Guatemelaecesereeeeeses] 1h0,700 | 79,331] 76,806 mo | Toa] Goyeon] 50, 4 890 ze] 165 276 | 487 
Netherlanis West Indies 
and Suringm..cscssesee| 29964 2h ,325 16,076 8,000 29 5,639 5,639 - - - - - 
POTUs cocccececacesecese 60,636 40 ,520 40,347 e 173 20,116 20,052 ° 64 ¢ ? bd 
51, 15,718 15,1 - Shy a 27,024 6,866 2,250 2 . 2 
, 13; 15,100 1,095 2, 12,569 _ 39. ? ? ° 
28,3 26,036 - | 2,338 50,315 48,015 - 2,300 265 191 68 
29, 28,916 - 269 46,439 40,193 6,220 26 248 2 - 
51,218 45,997 2,500 2,721 28,409 27,468 Tr 1€e 2 « 
Total Latin America.... 1,596,112 1,108,098 995,536 55,590 56,972 486 , 632 460,929 18,885 6,818 1,38 135 587 
leases ——————_—_——_— oo —=———_—— SSSSSSSS=== — ——————_— | oO aa =—— 
China and Menchuria.... 760 36389 55,725 1 $63 21,371 21,103 - 268 - - - 
Bong Kong..s.essssceees 5, TID ' 33,117 - | 2,3 31,013 30,970 - 43 327 327 - 
Imdde, ccccccccescseces 59,678 Hh, 52,296 re 2,291 oD ~4 h 562 145 364 364 - 
Indomeeia..ccccccceceece ? 12h ,050 55,927 68,025 580 ? 234 6 7 
TOR. cccccccccccccccece 26,312 19,122 17,883 - | 1,239 7,190 7,190 ° © ° ° : 
11,487 11,429 - 58 4,078 4,078 . - 1 1 - 
436,292 434,237 1,650 405 7,031 6,972 - 59 - - - 
368,216 | 360,650 - | 7,566] 22,026] 19,306 - 2,720 35 35 - 
9960 19,952 27,322 | 2,686 2,017 2,014 : 3 . ° ° 
TIO - 202 4,919 4, - 53 8 8 ° 
99,533 92,345 4, 90h 2,20 , 30,145 2 1,973 219 219 “s 
Total AsiB.cccccceceses 1,401,125 1,262,861 1,142,149 101,902 18,810 137,304 131,806 2 5,498 960 960 ? 
== OOS =F = SSS SS == 
Other countries: 

Australia. ..ccccseseses »630 16,469 15,102 - | 1,367 2,732 2,727 - 5} keg 386 43 
hy gene 19% 53 ,Bh0 18,460 35,380 ° 355 354 - - - - - 
Egyptian Suien........ pd pect “om 33,706 = Nerd en - 28 ¥ 5 1 
Union of South Africa.. - - 
GlePcccorececovecessa| -aueme 51,79 | 47,942 uso | 2,ho8| 8,991] 8, ke woo 15, 8 a - 
Total other comtries..| 258,765 | 236,030] _ 129,246} __ 104,536. | 4,28 | __20,279 | __19,667_ hoo | __212) __456 a 

pecccccceces 1,612,261 1,612,241 127,893 1, hah ,508 39,840 | - - - - * s - 
total. .cccceseseces 8,473,152 7,057,357 4,141,640 2,550, 723 B64, 99% 1,373,372 1,255,454 81, 43 38, Obs 4O , 423 36,018 405 









































Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 


Section III - Details for Month of February 1951 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 







































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
; Total U.S. Govern- | Corporate and other’ Total jv.s, Govern- |Corparate.and other 
Purchases ment bonis Bons | Stocks || sales | ment bonds Bonds | Stocks 
and notes Bonis | Stocks and totes Bonds |. Stocks 
Europe: 
ee TTTTTET TTL LT © 153 . 15 102 22 14 }} 1,833 1,727 10 2h % 
Belgiu....esscsseeveee +2 3,389 B _ 209 aM ae 2,636 332 1,899 463 510 
Czechoslovakia.....cse+ ie - ~ " > = a 
Dormark. ccccceccccseses 3,397 £ 1 483 2,564 349 929 20 -n2 327 329 1 
Pinlamd..sccrcccccscces 2 r “" nis 1 4 7” = e * . ad 
FRONCC sc ccccccccccccess 6,832 $55 1,301 3,245 S14 817 8,917 2,022 ho 2.73 588 3,494 
GOTMANY . ce cccccecsccesecs 9 ” > 9 = ? 20 < 2 ° ° 
GTOCCO ss ceccccccccccecs 23 _ > 23 by i 9 6 15 Th 7 - 
WAlSroscccccccccccccse 192 1 34 662 4 1,700 1,043 23 539 1 88 
Notherlands....esceeses| 59225 151 39 | 3,526 376 1,133 | 3,962 & 163 | 2,595 57% SMT 
WOUWAY.scrsceccsccecese| 2,145 55 32 819 128 12 528 25 22 362 99 - 
Polat. .ceccsecccccsces 46 4 ? 46 2 * u 10 ~ 1 = - 
Portugal..cccccccsccces 256 21 22 88 110 15 T16 7 - 129 6h 3 
BUMANAB.cceccccsccccese » = * - - ~ - - - o * 
SPAN. ccccccccccccsesese ok 2 bod 16 6 e 177 7% a 91 10 2 
Sveden . a 25 » B ha 272 32 28 87 108 16 
Swi | StS 1,681 639 me 1,298 5,319 | 33,033 2,354 1,218 22,607 2,257 | 4,597 
:| 23,470 1,392 398 | 10,755 | 2,902 | 2,028 | 19,133 8,872 573 | 5,14 | 3,070 | 2,505 
“|__ 890 312 36 | 3@ 21 a7 |] G9 us a | mT0 w| 5 
Total Burope.....see-00) 79,755 13,683 2,591 | 4b,643 8,575 10,263 || 78,038 18,916 2,560 | 37,422 8,185 | 10,955 
Camada..srecsceseccsecece 46,264 6,808 1,760 8, B42 12,299 16,555 70,363 11,841 6,878 9,987 23,781 17,876 
iahtn Sneviess 
Argentina. ...sccececece 595 1 - 485 8 23 TO 4 5 537 103 55 
BOLAVit.sscceceseceseee 8 - - 66 2 21 51 - - he i 
BRASIL. ccccccccoccccces 1,176 227 672 165 12 1,452 ~ 22 1,260 150 
Chiles ccccccccceccccces 516 we >< 290 103 123 539 10 e 376 15 138 
Colombitessscccseceseee 723 - - 458 25 2ko 251 - - 219 5 27 
CUbR. eo ccccccccccceceses 1,973 8 1,446 97 350 2,657 68 41 1,966 313 269 
ecece 158 - ° 96 13 4g 29 - - 29 - 
Guatemala. ccccccosccees 10 2 © 6 - 4 235 - - 235 - 
MOX1G0.cccccccscccceces 2,102 28 30 1,708 87 2h9 1,611 28 13 1,398 8 88 
Netherlands West Iniies 
and Surinam,....sesecs 153 65 m4 81 7" 7 LT bs be 127 ad e 
PERU ccecesccocscccceces 458 ” 19 412 bes 27 4ok 8 15 336 31 u 
Republic of eh 9 - 1,262 280 363 1, 746 4h 38 | 1,088 - 179 
El Salvador..ccccscsess 85 A “4 26 39 16 . = 15 1 “4 
TRUBUBY sc ccccccccccsece 3,814 1,026 28 1,916 1% 670 2,298 3 41 1,716 306 212 
Venetuela..cccccesceess 1,164 51 9 848 145 pbs 1,893 45 105 1,467 & 194 
Other eee 232 ad » 228 1 3 378 46 19 309 1 3 
Total Latin America....| 15,247 1,492 166 | 10,000 | 1,217 2,372 || 14,391 673 299 | 11,120 966 | 1,333 
—_—_—_—_—— ——_—_— —— — SS || —_———— >. |-o--_-_———— 
Asia: 
China and Manchuria.... te = 211 31 2h5 102 - 135 4 4 
Hong Kong.ccccscccssece 2, P ? 1,874 2h abr 1,860 . ad 1,81 7 32 
Tie. ccccccccccesesese 258 “ <4 1 3 1 122 2 « a 68 8 
Indonesia...ccccccesece 2h9 - ° - - 10 - - 10 - - 
TrMccccccscccccccscces 91 us = 91 ny ¢ “a ‘a s al *, e 
Tareel..cccccccceseseses 32 17 - 15 € 311 3h 27 163 48 39 
TAPOR. cccsccccecccccses 9 = 4 5 bed 53 > ad 28 3 12 
eccccececene 2,818 . ° 42 | 2,750 27} 2,872 32 - ta 2,787 10 
Thailand .cccccseseseces 58 ? 19 1 e 39 & « 4 - 2 
Turkey ccccccccccssccece 28 ¥ 2 18 10 & - - - - 
Other eeccesecsoes 264 * wd 264 z ° 13 ¢ © 107 5 1 
Total ABLRs.cereeeerere| 5p 0¥1 32h - | 2,568 | 2,824 345 | 5,707 169 27 | 2,473 | 2,932 | 106 
— SSS [ SSS OEE ————SS —l_Ol—™DD=E OE a OO 
Other comtries: 
Mastwaliasssccccccseses 391 % bd u 3B 5 20 1 - 19 - - 
me els aga 2 * em = a 2 7 ? 2 - @ bad 
Egyptian Sulan......+. = . “ wt P q 2 - 3 25 > 4 
Union of South Africa.. rs 1" - « 
OUOr...eeseeceesoeees Lead 2 ° 364 7 131 869 169 223 st 26 7 
Total other coutries..| 1,13 2 . 525 383 22h | 1,032 170 22h hou 66 & 
—S—— SSS —_— ———_—S— OSL CL eee, OC ——SS—_= —SS==—ql_Ca—SS=|_|_a O 
International...cescssece 3,232 3,004 1B 52 1 = 8 7 26 4 50 od 
Grand totalesssseeseeeeee| 251,573 25,313 4,692 | 66,610 | 25,299 | 29,759 || 169,614 31,776 10,014 | 62,493 | 35,980 | 30,351 
SS —_— =—_—_ —_—_— —_ ——— S—S—S- |) Oo 
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62 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of April 1951 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousande of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Leans to: Collections Deposits of Collections 
Country = ° oute tand ing reporting banks | outetanding 
= Total Foreign banks for own account| Other Total and domestic for own account | Other 
olaine ani official | Others | and domestic customers with | and domestic 
institutions customers foreigners cus tomers 
Europe: 
Bites... ccccedoocces kl 35 29 - 6 - 6 6 - - 
Bolgium......eseceseces | 21,887 20,219 1,530 268 4, 757 13,664 1,668 1, 65% 4 10 
Czechoslovakia......... 272 229 221 - : 43 31 * 
SUID cnas ce 00400cans 6,695 6,323 676 25 126 5,496 372 368 u - 
PU cESecccccesdnss 3,261 3, 32 125 33 3,069 - < ra 
PYGNCO . 0. cs cccscccceses 6,259 5,337 1,788 2,695 3 482 gee gel 1 - 
Germany 1/....... eceves | 25,980 25, 79% 11,232 6,409 151 8,002 134 126 8 - 
IOGG so chino 0 0 ccc deze 91 81 23 - - 10 10 - - 
BOAR. dcccccccccccecces 35,155 33,952 18,916 3,849 4,990 6,197 1,203 788 22 393 
Netherlands............ 4,161 3, 963 165 1,528 1,218 287 271 16 - 
Norway. sudesdtuh 1,820 1,7 233 133 330 1,015 99 97 - 2 
Poland. aguesnes 41 41 9 - - - ° - “ 
Portugal .o.ccccsccccccce 669 623 207 9 405 e 46 45 1 “ 
RUMANIA... 0c ccesscees 6 ne = 6 - 3 3 - - 
SIRs dc cnc epssdsceess 2,009 1,910 1,392 66 452 - 9 51 48 - 
Sweden... ..cccceceseees 8,597 7,804 2,673 18 1,015 4,098 793 761 31 1 
Switzerland............| 10,842 4,226 1,048 1,717 1,150 31 6,616 4,935 20 1,661 
yy rrrree é3a4 52 1 - - - 1 51 51 - : 
United Kingdom.........| 106,662 26,113 16,091 4, TTO 2,601 2,651; 8,549 79,166 47h 909 
Yugoslavia.........s.0. - - - - : - - - - - 
Other Europe.......+s0. 4,156 3,790 958 2,002 470 360 366 353 13 ° 
Total Europe.........+. | 238,597 145,328 58,021 22,251 18,490 46,566 | 93,269 89 ,620 673 2,976 
117,629 69,792 8, 847 38,413 7,545 14,987 | 47,837 45,567 1,002 1,269 
10,898 10,737 3,460 2,321 4,956 . 161 158 2 1 
6,289 6,289 3,502 888 1,899 - « ° ° a 
80,461 79,859 8,521 9,052 59,293 2,993 602 13 21 568 
9,579 9,572 218 896 5,748 2,710 7 5 = 2 
51,593 51,487 12,808 5,865 18,18 14,634 106 62 13 31 
DR cdcccdcccccdcccese] S¥,290 4h 022 9,412 11, THs 11,617 11,249 169 162 7 - 
Dominican Republic..... 1,839 1,833 - 729 1,079 6 - 3 3 
Guatemala...... hae bean 2,692 2,687 235 128 2,038 286 5 : : 4 
MOX1CO...s.ececececeeee | 58,517 49,520 17,975 8,705 7,781 15,059 8,997 8,186 66 TH5 
Netherlands West Indies 
and Surinam.......... : 1,356 1,351 50 13 1,288 « 5 5 m 1 
WR iidscgnaccseassdkac 13,772 13,654 1,813 1,431 8,803 1,607 118 39 u 68 
Republic of Panama..... 2,793 2,792 69 306 1,486 851 1 - 1 - 
El Salvador.........00+ 3,3 3,387 - 235 1,712 1,440 - - - - 
i iadsiancdvdakae 7, Tee 7,535 4 262 45h 2,550 247 2h7 - ° 
Vonetuela.....ssecsesee 65,890 64,901 34,685 9,023 18,993 2,200 9889 98h 5 - 
Other Latin America.... 12,988 12,98 2,425 1,210 9,067 283 2 - 1 
Total Latin America....| 374,027 362,611 99,435 53,080 156,490 53,606] 11,416 9,858 133 1,425 

Asia: 2,87 2,85 2,73 36 B 3 2 2 
Foracee cs cereccestccc,| 201020 | 10,028 9,861 137 20 - 2 2 - - 
Hong Kong.......ss.00+ 4,219 4 , Lele 2,097 354 1,093 - TS 65 10 - 
WRN Nic vtdccccececcens 18,387 6,513 2,080 2,673 1,758} 11,874 11,874 a - 
Indomeeia.....secesees ely 2 “ ou ™ 1 - 7 
Wis vcccvsscscccsesBhe 7,892 7,883 654 18 7,211 - a - 8 1 
en ye 29,772 29,645 8,914 5,290 1,4. 14,023 127 12h 3 - 
PS vc cd cccccccsccios 6,758 6,757 5,268 33 1,456 e 1 1 rs * 
Philippines.........+++ 6,501 6,152 1,864 3,705 - 349 214 135 - 
WEE co vsvoscccoccece 3,996 3,996 3,393 - 603 - - - - - 
Turkey eee erecccese 1,525 1,525 337 35 1,153 > = » _ me 
Other ASIB....ccc00e0- «| 11,561 8,260 5,166 348 2,758 8 3,261 3,261 : 

Total Asia....... om = 103,670 87,949 43 ,007 6,836 22,314 15,792| 15,721 15,564 156 1 

Other countries: 

“Austrelia......seseeeee | HL/525 | 12,300 37 Mo 3,922 7,965 | 29,215 28,036 5 | 2,232 
Belgian Congo.......++- 39190 94190 4 + 5,097 x . . . * 
, 2 277 236 222 1 2 1 Wa ho 1 . 
Union of South Africa.. 8,513 7,972 2,801 37 3,909 1,225 Sh 286 3 252 
Pirkebs <ebdcsecutee 6,599 5,620 1,79 |. 70 2 hha 1,390 979 817 6 156 
Total other countries,. | 62,094 31,318 5,116 149 15,380 10,673 | 30,776 29,161 55 1,540 
International........... = 2 = ~ o = -. ~. “ . 

Grand total..........0.. 896 ,017 696,998 214,426 120,729 220,219 141,624 | 199,019 189,790 2,018 7,211 









































V Beginning with March 1947, inclujies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III A ~- Preliminary Details for Month of April 1951 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 



























































































Short-term liabilities pay- 
Total Short-term liabilities payable in dollars able in foreign os 
oma — To foreign banks andi official institutions To @1l other foreigners To foreign 
liabili- ary mg eae pe - To 

Total ills c 
ties Total Deposits ba | aur Deposits — certir-| °F institu. | ers 

icates icates tions 

Burope: 

Austria..... es 42,370 41,052 22,610 - | 18,442 1,318 1,318 - - - o ra 

Belgium..... coe} 125,439 55,843 45,626 1,250 8,967 58,805 57, Tal 1,040 2h 791 713 78 

Czechoslovak eof = 3252 2,713 Res - 139 437 437 - - 1 1 - 

Dormark....... eee} 47,760 40,088 us, 24,200 905 7,667 7,048 100 519 5 5 - 

Finland....... Seecg: +2, 308 21,140 21,128 - 2 964 . - - - - 

France..csscceseseccees] 183,055] 124,945 ie 9,646 2,504 57,866 54,602 2,706 558} ahh 228 16 

‘nt ha te 63,690 263,017 180, 61,000 25,763 2,627 2,730 “us B 16 16 ‘ 

GrOOCE. cc cccccccccceses 3 7 

Me TT] 29psos0| e6ataeo | agisgee | 68,360 | 2,228] 375588 27,056 9,943 3 37 - 

Neotherlands....cceceses 131,360 101,505 82,980 14,800 3,725 29,837 29, Sah 139 154 35 3 

HOXWAY.cccccccesssecese! 57,347 39,520 26,517 - | 13,003 17,717 17,604 148 25 50 6 a 

POIMDA.cccecesesesesee] 3,962 25960 2,990 . a 1,002 1,000 - 2 nd i 

Portugal..cccccsssssese) 46, 39,639 39, - 65 7,07 7,07 - - 70 7 - 

Rumania...ccccccccscecs 6, 4,728 4,718 - 10 1,430 1,430 e e 10 - 10 

SPOiN..ceccccccsesecees| 19,169 11,582 11,044 - 538 7,57. 6,877 660 34 16 s 2 

BWOUON...eccceceseceees| 92,788 85,060 37,458 31,000 | 16,602 6,547 6,4 50 22 181 32 149 

Sviteeriand...........,| 500,562] 375,343 | 268,929 | 21,443 | 88, 120,455 97, 1,195 |22,476| 4,763 |  %,383 420 

DG, Bi Ba Macscconcagnes 2,316 1, 1,851 - 8 457 453 - 4 - > - 

United Kingflom......s06 673,37 ayo 396,935 7,713 —_ —— 163,473 29,795 =" 41,371 40,998 373 

YWugoslavia...cccccccces - ~ = ~ * 

Other Europo........cce| 52,431] 33,058 | 33,055 368 435| 18,542 18,123 30 | us} 3 tk 17 

Total Europe.....++++e+| 2,606,238| 1,977,478 | 1,519,033 255,780 | 202,665) 581,134 508, 282 46,050 | 26,802 | 47,626 46,502 1,124 

Canede....csccccesesceees| 828,819) 663,075 287,077 372,435 3,563 | 160,687 124,132 36,447 - 108] 5,057 2,426 2,631 
o—_SS==r_ lee". SSSSSsaa2 FF 

phe 308,558 298,254 ve 10,304 38, TD 38, Th 7 61 1g 8 i 

19,347 8,326 326 - 11,021 11,001 - 20 ~ - - 

067} 205,182 | 189,341 ~ | 15,82) 42,77% 42 ,2h5 - 5e9{ un 51 60 

Be 48,631 g4c4 a 31,064 31,056 4 8 13 7 - 

627 46,919 46, - 512 19, 19,689 7 7 12 “ 8 

Cube. cccccccccceceseses| 319,22 268,918 183, 8: 55,480 29,585 50,324 50,223 80 21 - - - 

fepibiic.....| 748/335] 30’bh0 | 300508 = | 7336] 15,895 15,490 - 5 - : - 

Guatomala....cecesecees 30,795 17,231 8, 5,400 3,122 13,524 13,418 ~ 106 - - - 
Memie.ciccoccconcssccs| 195 50,902 48, 870 | 1,135]  63,89% 59, Sas 3,900 50} 468 76 392 
Netherlands West Indies 

and Surinam...seccsess 28,799 22,181 14,071 8,000 110 6,615 6,615 = ws 3 3 * 
PVs cvccesececenvecses 58,171 39,275 37,110 - 2,165 18, 883 18,421 - 462 13 23 - 
Republic of Panama..... 2,032 25,673 15,684 - . 3199 27,539 6,370 | 2,290 - - - 
El Salvador.....ssseees 7279} 33, 10,265 23,100 2 12,630 12,496 - 134 . - _ 
Uruguay .ccccccecccecese 82,123 26,289 23,232 a 3,057 5» 53,400 * 2,318 116 28 88 
Vernezuela...csccecesess 80,687 32,734 32,651 ° 83 47, 41,158 6,220 321 254 254 ° 
Other Latin America....) 93,532] 64,425 56,800 3,500 | 4,225) 29,106 28,383 n6 1 1 - 1] 
Tot 1 Latin America....| 1,714,474) 1,219,953. | 1,052,679 96,350 | 70,924) 493,417 469, 792 17,206 | 6,339| 1,10» Wns 660 

=—oao oO SS SS OO” ———_—_— 
Asia: 

China Mainland ........ 45,596 28,967 28,556 - 411 16,629 16,4 139 20 - - ~ 
PORWOSR +e cececesececes 33,686 29, 29,358 . 4,266 ky ° - - - - 
Hong Kong....sseseeeses 9716 32,532 31, 7e1 - 811 31, THe 31,595 120 27 ye Aye - 
BAA coge cnncdnancccces 58,965) 53,279 50,227 - 3,052 oT 4430 - 812 812 - 
Indonesia....sscsessess| 126,733} 125,675 57,138 68,185 352 1,058 647 - 411 - - - 
We vncsqvcecccvetcee 27,386 19,969 . 692 7,417 7,417 - “ 4 ~ ‘4 
GUL, cdbbccccchodsccct + Mi there nats ° 38 565 27565 - « - - - 
MM dediccecccsvessecs| Wis 369,058 360,997 4,850 3,212 7,568 1,525 - 43 1 1 . 
Philippines....sssees-+|  4O%, 4 381,873 367,826 - | 14,047 22, 19,495 - | 3,047 43 43 - 
Thailand...cccccsccsecs 57,666 56,245 25,421 30,331 493 1,421 1,401 - 20 - - - 
DAMS 6 svccccvccececee 20,599 15,7 15,629 - 155 4,813 4, 760 - 53 2 2 - 
Other ABI&...cececeeese| 152,189} 121,938 101,902 10,554 9,482 29,514 27,943 - |. 1,971 337 337 - 
Tota) Asin........s+e++| 1)305,002| 1,209,396 | 1,102,090 | 113,920 |" 32,716)” 13,009 | 128,514 259 | 6,036] 1,637 | 1,037 - 

———————————— ——<———————— = 
Other countries: 
Australia...ccccscecese 18,343 24,431 12,610 - 1,821 2,663 2,638 - 25} 1,249 663 586 
Belgian Congo.......++6 51,4: 50,995 15,602 35,380 13 S19 vst - - 2 2 . 
Egypt and Anglo- 

Egyptian Sudan........| 105,583} 101,190 34,923 64,127 2,140 4,393 4,369 - oh - ~ - 
Union of South Africa.. 9, 6,473 6,150 - 323 2,963 2,962 - 1 68 68 - 
OCI. cecsecccocccccccs 67, 57,008 53,361 1,150 2,497 9,288 8,528 400 360 To 19 765 
Total other countries... e234 09T.| 2 822,546_| __ 100,657 | __ 6,794) 20,722 18,942 | __400_| #10) aes aes - a ae) 

Intermational..secscesecs 1,625, 1,625,559 122,193 1,439,638 | 63,728 ra. 3 a = = —_ = - 
Grand total......sccseere 8,412, Bly 6,965,518 4,206,318 2,378, 780 360,420} 1,389,769 | 1,249,632 100,4h2 [39,695 | 57,527 51,761 5, 766 















































1/ Begitning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trate purposes. 
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Section III A - Preliminary Detaile for Month of April 1951 


Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 































































































Purchases by foreigners Sales by foreigners 
Cowmtry Domestic securities Foreign securities Domestic securities Foreign securities 
Total U..8,.Govern-|Corporate and other] Total fy, s, Govern-| Corporate and other 
purchases | sent bonds Bonds | Stocks |} "2° | aint bonis Bonds | Stocks 
end notes Bonds Stocks ani notes Bonds Stocks 
% 

Pertlte..cccecccecceere 270 - . 32 238 - 681 501 - 20 3 157 
Belgium. .ceccccsescsece 4,h99 1,766 900 1,327 259 Oh 3,996 1,749 129 1179 3@& 157 
Cuechoslovakia....seses © ba ad - ad ad a a > i 
Dermmark..scccccesccsces Ts ” 216 327 DB 138 357 al > 23% 62 61 
Finland... cccscscccccces 5 . - - 5 - - - - - - - 
Fremces.scccssesscecess| 55,069 50,608 623 3,047 602 989 5,739 915 886 1,913 316 1,709 

seeeresesecesese 39 - 15 1 Ss ] 4g - 10 “4 ¢ 
GrOO0O. sscccccsecsceces 17 ~ 17 - - 18 12 - 5 - 1 
Ttaly.scoccccssssecsecs Fea 2 4g 464 7 22 346 12 18 216 100 od 
Notherlands......ese0e+ 2,476 - 6 1,627 313 470 2,291 68 157 1,507 198 362 
NOLWAYsc+csscsccseseces 3,362 - = 505 2,86 u 9,251 8,816 - 412 16 7 
pn EO 206 . ° 107 6h 35 709 1 1 hs 633 2h 
Rumania..ccccecesscsses - - - - - ° - me ra > S fe 
SpOin.ccoccscccseseses 17 31 6 ye) 62 2 25 - 4 u 3 3 
SWedeM. secesesesecoeces ~ - Bh 5 19 165 - 13 56 96 - 
ar vy te eeenennensen 26,37% 1,124 2,461 | 18,637 1,515 2,637 || 17,577 468 1,154 | 13,80 5 1,276 
United Kinglom.......c.| 17,856 &, Tho 658 | 8,28 | 1,420] 2,768 || 16,80 7,106 687 | 4,&8| 3,019 1,120 
Wugoslavia..cscsesesece - - ~ - - - 6 © ° o ya 6 
Other Burope...essceses 928 320 17 hha 39 m1 1,214 - &3 282 27 52 
Total Buropessecesecces 103,463 58,657 4,996 34,934 7,452 7, 4aS 58, 858 19, Ta 3,908 2h ,625 5,650 4,934 

CONAMR. sc ccccccecescceces 32 ,650 2, Tee 8,913 7,Mal 22,208 11,330 90,936 2,989 10,162 7,309 | 60,015 10,501 

Latin America: 

Argentina...cscseseses 605 38 2 480 5 30 491 = - 808 ke 37 
BOLIVIb. cecccccescccecs 25 - 5 6 - y 62 - - kl 6 4 
BRAZIL. sccccesccevesecs 1,041 - 2 po 5h3 59 Toh 1 - 510 12 
Chile..... eeeceeeees x > vac 229 x 210 20 2 108 10 Pp 
Colombia. scccssesesecse a u 222 18 15 ° S 15 - e 
Saaetirepreccsaneses 0,A06 4,270 2,037 2,982 ar age 1,885 32h ‘ 1,082 356 ng 
Guatemala...seccseseces of - - 2 - B a _ a 30 . - 
Mexico... Woot seve - 33 330 212 1 Tea 9 7 
and Surinam. ...seseses 188 59 a ls 6 - 33 - - 33 ° . 
POTUs cccccccccccsecesess 140 ° 3 137 - - 220 5 - 18 1 29 
Republic of Panama..... 2,139 - . 1,555 ne2 472 1,603 436 873 120 147 
El Salvador...scscseses 28 - - 22 6 - 36 5 - 18 10 3 
UPUSUAY es ccesccecescces 1,713 - 13 1,167 361 Te 1,67 59 67 1,011 34h 146 
Veonetuela....sccceeseses 2,186 196 68 1,177 26 n9 606 ho BB 415 33 45 
Other Latin America.... 263 - - 258 1 4 132 - - 122 10 : 
Total Latin Americe....| 16,654 5,163 2,303 8,064 | 1,848) 1,306 || 8,473 896 18 | 5,573 1,053 162 

Asia: 

~~ Ghina Mainlend.......++ 78 45 - u 22 - ho - - 37 3 - 
FOrmosG.scecscesesesess ° . - ° ne bg 9 - - 9 e e 

1,856 10 - 1,483 4 359 He - 5 gah 3 15 

19 - - 19 - © Te 50 - 22 - - 

4 - - 4 . - 1 - - 1 - a 

2 - - 2 - - 2 10 - 2 - - 

ho 10 28 2 - - 370 2 5 us 346 3 

125 - - 12a 2 - - - - - - - 

Philippines...ssesesees 190 . un 179 - - 105 - - 89 - 16 
Thailamd...csscececsees 17 - - 17 - - 17 - - 17 - - 
Turkey. cccccccccccecece 3 © e 2 bead x bed al ont * 
Other ASIA. ..ccccceeees 335 ~ 62 159 - 14 236 217 3 16 
Total ASiA..ccccscecess 2,669 65 101 2,002 27 kT 1,809 62 10 1,332 355 50 

Other countries: 

Mastalia.cceccceseses 6&5 ® 9 51 5 5 - 4 1 - 
Belgian eeeeecere > > © @ - - - - - . * - 
Eaypt ani 

Egyptian Suian....... 1h - ~ 154 - + ho - - eke - - 
Union of South Africa, 218 - 20 126 - B . 63 - - 16 - 47 
Other. .cccccccccececes 2,805 5 7 601 2,023 589 + 48 452 h6 3h 
Total other countries, 3,2he 5 27 80 2,07 2h6 899 9 48 Tis 47 & 

—_ _—__—_——__-—} SS— 

International......++0+ 17,688 17,494 190 3 1 - 3,000 - - - 3,000 - 

eee SSSSSS== ——_—SS= [-_— OU eSS=—_Oo—lqpes=tl SSS OO —_C_ 

Gramd total...ccccccsese | 208,416 Be, 1N6 16,530 53,334 33,605 20,801 |] 163,975 23,657 14,317 | 39,553 | 70,120 16,328) 
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Section IV - Supplementary Data by Countries 
Table 1.- Short-term Claims on and Liabilities to Foreigners 

















Reported by Nonfinancial Concerns -1/ December 1950 
(Position at end of month in thousands of dollars) 

















Short-term claims payable in Short Short-t Short-term 
Total a ea Ce Liabilities | Liabilities 
Country short-term Deposits with payable payable — 
claims Total fereign bate Other ia liabilties in Saints 
ig ang 8 dollars dollars oss 
Europe: 
Aust Ab. ccccccccccccccccccece 2,221 lée 149 13 2,059 2,255 4 bed 
Belgium. ccocccccscccsecececece eit ae 628 399 9,272 10s 9, 26e 
Crochoslovakia. .ssccsccceccces 16, ro ne oe ae at es | 
———— sopranos MEE DD 33 2 3 me | Re : 
FreMno@s cccccccccececesececece 3,335 2,4 858 30,057 34 053 33 566 487 
GeEMANY.ccccccccccscccccesece 38 27100 on 531 2,834 "eo 659 163 
GreeCOscccccceseccsececeseses 3 2h1 178 63 3,052 3.90% 3,913 1 
Ttaly.cccccccecsecccccoccceses 33, 4, 4,100 oOo 9,080 1, 11, 7& @e 
Nother lands. .ssscccsccseccces 3, 789 518 251 3,130 8,121 1,587 534 
Seeceeeeeseseseeeeesese 1 1 4 h 
‘amt % | 7: % ye eee Sey 2: 
Portugal 1,523 98 T2 26 1,425 559 9 
285 8 8 eT 521 521 : 
4,033 1,641 669 972 2,392 3,787 3,757 30 
297 <2 2,792 age 3,480 pr 
oe 512 2h iB 3,396 Bees 7238 785 
168 1 1 - 7 365 ~ 
: 59,524 29,571 25,987 3,584 29,953 Wo ,239 30,72 9,493 
eeececoceseces 1,041 35 2 33 1,006 : 90h - 
Other Buxrope.s.ccccccscesecece 10,326 150 104 46 10,176 10,015 9,948 6 
Total Burope.sccccssccccccces 176,088 45,547 37,465 8,182 130,442 161,943 149,639 12,304 
CONAAR, cecccccccccccecesevecees 67,312 30,321 23,57 6, TT 36,991 26,076 17,628 8,4h8 
Latin America: 
APPENTANA, cccccceccsscccesece 7481 3,03! 2, Ti 10,446 8, 8,610 x! 
BOLLvia.ccccccccccesesecosece 1,38 357 177 855 1, 1,838 
BreSLleccccccccccccccesscoces 34 950 8, 7, T9 1,133 26,108 et 11,957 2,818 
CHALCs ceccccccccccccceseveses 6,720 Pye 1,089 918 4,513 -’ 4,975 211 
Ceeereceseseseoscees u, 2, 1,650 SS 8,983 87 4, 258 603 
CubGscccccccccccsccccccococes 12,126 2,210 1,239 9 916 4 338 4 136 202 
Dominican ec tean ett 1,898 276 a) ior 1,622 "201 198 3 
Guatemala. ccccccecccccsccsoce 8h 172 oT BD 1,642 235 231 
MeX10O.cccccicccccsccecccecses 23,432 8&7 221 636 22,575 5,97 5,675 262 
SUPINAM, soseceseccsececesens 1,410 207 57 150 1,203 9T 81 16 
PETUsccccccccecccesecscseveses 7 613 1,512 653 859 6,101 9 9. 619 106 
eecccccoee 3,297 1,219 165 4 2,078 a8 8,307 ie 
1,334 210 69 1,15 259 2ho 19 
Vin | Lash rs 3 Lie0 2s5 | are 10 
Other Latin Amerioa.....scse0 oe) 2,211 1,534 a 6,077 2/2h8 2,099 149 
Total Latin America.....csese 150,194 27,148 17,626 9,522 123,046 75,050 69,896 5,154 
——— et 
Asia: 
China and Manchuria.... a i R. 4 ‘— oe 30238 - 
Hong Kong... ay - 
Tnlia.scece 3,67 679 302 377 2,995 15,264 1,683 5 
Indonesia... 1, 132 6 67 = 855 587 26f 
TrODsccccccocccccssevcsececes 976 229 ° 229 T 1,003 1,003 - 
TBPAOL. ccccsesececesecsecccese 4 406 361 259 102 4 ,Oh5 619 619 - 
30552 1,180 472 708 2,252 651 32 
5, 1,117 907 210 4 02h 2,1 LMR 702 
2,630 3 8 10 2,537 1, pv 477 
Turkey. cccccccccccccesecccose 3,937 al 28 3,82 1,605 1,504 101 
Other ABLA.ccccccccccccecocse 5,120 2,221 1, 438 2,899 7,21 7,031 210 
Total AS1A, cccocecccesccocese 39,560 6,181 3,989 2,192 33,379 38,684 35,945 2,739 
Other countries: 
MBtTOLAA. cccccccceccsesscers 8 2 2,040 325 5 969 7 G2 5,131 2 691 
Belgien Oong>.00.c0.0csscueee "38 "% "B r "900 1,569 1,569 _ 
Sudan. ccccccccecsecccccecseres 1,153 502 32h 178 651 2,416 2,29 167 
Union of South APT1CB. sc cceses 4,391 267 2h3 2h 412k 1, 1,479 - 
Other. ccccccscccccccsecececes 1,573 1,109 349 760 6,464 3,243 2,776 
Total other countries.....+.. 22,439 4,332 2,969 _ 1,36 16,108 — fe” ee. .8 
International .s..cccccsssseseces 132 = - bd ae vs 28 a 
Grandi toteleccccccccsecsececoses 455,725 13,628 8,623 28,005 342,097 318,389 286,340 32,049 
————————— SS ——————S=-—=<=—7awSOSEllOOOOOS IC eee 
















































































L/ Exporters, 


» and industrial and commercial concerns. 
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